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DLF Promenade Limited 

Corporate Office: DLF Cyberpark, 

9th Floor, Tower C, Sector- 20, Gurugram -122016, Haryana - India 

Tel: +91-124-4568900 

NOTICE 

DI.FA 

NOTICE IS HEREBY GIVEN THAT THE 27th ANNUAL GENERAL MEETING (AGM) OF THE MEMBERS OF 

DLF PROMENADE LIMITED ('THE COMPANY') WILL BE HELD ON THURSDAY, 16th JULY, 2026. AT 

4:00 P.M. (1ST) AT DLF CYBERPARK, 9th FLOOR, TOWER C, GURUGRAM - 122016, HARYANA TO 

TRANSACT THE FOLLOWING BUSINESS:-

ORDINARY BUSINESS: 

1. To consider and adopt the Audited Financial Statement of the Company for the financial year

ended 31st March 2026 together with the Reports of Directors and Auditors thereon.

2. To appoint a Director in place of Mr. Siddhartha Natu (DIN: 08530713) who retires by rotation and

being eligible� offers himself for re-appointment.

SPECIAL BUSINESS: 

3. Appointment of Mr. Gaurav Sanjiv Rege (DIN: 08660144) as Director, liable to retire by rotation.

To consider and if thought fit, to pass with or without modification(s), the following resolution as

an Ordinary Resolution:

"RESOLVED THAT pursuant to the provisions of Section 152 and all other applicable provisions, if

any, of the Companies Act, 2013 read with the rules made thereunder, as amended ('the Act'),

Mr. Gaurav Sanjiv Rege (DIN: 08660144), who was appointed by the Board of Directors as an

Additional Director of the Company w.e.f. 20th April 2026, and who holds office up to the date of

this Annual General Meeting in terms of Section 161 of the Act read with the Articles of Association

of the Company and in respect of whom, the Company has received a notice in writing under

Section 160 of the Act from a member proposing his candidature for the office of a Director of the

Company, be and is hereby appointed as a Director of the Company, liable to retire by rotation.

RESOLVED FURTHER THAT the Board of Directors of the Company be and are hereby authorised 

to do all such acts, deeds and things, as it may, in its absolute discretion, consider necessary, 

expedient or desirable including power to sub-delegate, in order to give effect to this resolution."

4. Appointment of Mr. Saurabh Bharara (DIN:10347259) as Director, liable to retire by rotation.

To consider and if thought fit, to pass with or without modification(s), the following resolution as

an Ordinary Resolution:

"RESOLVED THAT pursuant to the provisions of Section 152 and all other applicable provisions, if

any, of the Companies Act, 2013 read with the rules made thereunder, as amended ('the Act'),

Mr. Saurabh Bharara (DIN: 10347259), who was appointed by the Board of Directors as an

Additional Director of the Company w.e.f. 6th May 2026, and who holds office up to the date of

CIN: U74920HR1999PLC034138; E-mail: dlfpromenade@dlf.in; Website: www.dlfpromenade.com 

Regd. Office: Shopping Mall, Phase-I, DLF City, Gurugram, Haryana-122 002, India 
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this Annual General Meeting in terms of Section 161 of the Act read with the Articles of 

Association of the Company and in respect of whom, the Company has received a notice in 

writing under Section 160 of the Act from a member proposing his candidature for the office of 

a Director of the Company, be and is hereby appointed as a Director of the Company, liable to 

retire by rotation. 

RESOLVED FURTHER THAT the Board of Directors of the Company be and are hereby authorised 

to do all such acts, deeds and things, as it may, in its absolute discretion, consider necessary, 

expedient or desirable including power to sub-delegate, in order to give effect to this 

resolution." 

Date: 06.05.2026 

Place: Gurugram 

By order of the Board of Directors 

For DLF Promenade Limited 

tr£ 
Director 

DIN: 02758206 

�Iv W 
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NOTES: 

1. Pursuant to the applicable provisions of the Companies Act, 2013, read with rules made thereunder, 
as amended, a member entitled to attend and vote at the AGM is entitled to appoint one or more 
proxies to attend and vote on poll instead of himself/ herself and the proxy need not be a member 
of the company. The enclosed proxy form, if intended to be used should reach the registered office 
of the company duly completed, stamped and signed not less than forty-eight hours before the time 
fixed for the meeting. 

2. The details of Directors seeking appointment/ re-appointment, in terms of the Companies Act, 2013 
['the Act'] (including Secretarial Standard-2 on General Meetings) are annexed hereto and form part 
of this Notice. 

3. The Statement pursuant to Section 102 of the Act setting out the material facts concerning the 
special business under Item Nos. 3 and 4 of the Notice is annexed hereto and forms part of this 
Notice. 

4. Relevant documents, if any and statutory registers will be open for inspection at the Registered 
Office of the Company on all working days up to the date of the AGM and will also be available for 
inspection at the AGM. 

5. Corporate member intending to send its authorised representative(s) to attend the meeting are 
requested to send a certified copy of Board Resolution authorizing its representative to attend and 
vote on its behalf at the AGM. 

6. Pursuant to the provisions of the Articles of Association of the Company, voting at a General 
Meeting shall be by way of poll. The facility for voting through polling paper in terms of Section 109 
of the Act and the rules made thereunder shall be made available at the AGM. 

7. The Company has appointed Mr. Neeraj Bajaj, Company Secretary in whole time practice as 
Scrutinizer to scrutinize the polling process in fair and transparent manner. Mr. Bajaj has given his 
consent to such appointment. 

8. The results along with the Scrutinizers' Report shall also be placed on the Company's website at 
www.dlfpromenade.com and the results of the voting shall be placed on the notice board at the 
Registered Office and Corporate Office of the Company. 

9. The Company, being a wholly-owned subsidiary of DLF Cyber City Developers Limited, route map of 
the venue of the Meeting and prominent landmark as per Secretarial Standard-2 on General 
Meetings have not been provided. 

10. Members are requested to quote their DP ID-Client ID and email-id, telephone/ mobile no. in all 
their correspondences. 
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Statement 
(Pursuant to Section 102 of the Companies Act, 2013) 

Item No(s). 3 & 4 

Pursuant to the provisions of Section 161 of the Companies Act, 2013 read with the rules made 
thereunder ('the Act') and the Articles of Association of the Company, Mr. Gaurav Sanjiv Rege 
(DIN: 08660144) and Mr. Saurabh Bharara (DIN: 10347259), were appointed as Additional Directors 
of the Company w.e.f. 20th April 2026 and 6th May 2026, respectively. Accordingly, they shall hold 
office up to the date of this Annual General Meeting ('AGM'). 

The Company has received a notices in writing under the provisions of Section 160 of the Act from a 
member proposing the candidature of Mr. Rege and Mr. Bharara, for the office of Director(s) of the 
Company, liable to retire by rotation. 

Mr. Rege and Mr. Bharara had given their declarations to the effect that they are not disqualified 
from being appointed as Directors in terms of Section 164 of the Act and had ·given their consent to 
act as a Directors in accordance with Section 152 of the Act. 

Their brief profile and nature of expertise in specific functional areas along with details in terms of 
the provisions of the Act (including Secretarial Standard-2) are annexed and forms part of this Notice. 

Mr. Rege and Mr. Bharara, being the appointees and their relatives are deemed to be interested in 
the resolution(s) as set-out at Item No. 3 & 4 of the Notice. Save and except the above, none of the 
other Directors and Key Managerial Personnel of the Company and/ or their respective relatives, in 
any way, are concerned or interested, financially or otherwise, in the resolutions set-out above. 

The Board commend the resolutions as set-out at Item no. 3 & 4 of the Notice for approval of the 
members as Ordinary Resolutions. 

Date: 06.05.2026 
Place: Gurugram 

By order of the Board of Directors 
For DLF Promenade Limited 

~ ~ edia 
Director 

DIN: 02758206 

Tb/ 
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FORM NO. MGT-11 
PROXY FORM 

[Pursuant to Section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies 
(Management and Administration) Rules, 2014] 

27th Annual General Meeting-Thursday, 16th July 2026 AT 4:00 P.M. (1ST) 

Cl N: U74920HR1999PLC034138 
Name of the company: DLF Promenade Limited 
Registered office: Shopping Mall, Phase-I, DLF City, Gurugram-122002, Haryana 

Name of the Member(s): Email id: 

Registered Address: Folio No./ Client Id: 
DP Id: 

I/ We, being the member(s) holding ................... Shares of the above-named Company, hereby 
appoint 

(1) Name: 
Address: 
E-mail ID: 
Signature: 

or failing him/her; 
(2) Name: 

Address: 
E-mail ID: 
Signature: 

or failing him/her; 
(3) Name: 

Address: 
E-mail ID: 

Signature: 
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as my/ our proxy to attend and vote for me/ us and on my/ our behalf at the 27th Annual General 

Meeting of the Company to be held on Thursday, 16th July 2026 at 4:00 P.M (1ST} at DLF 

CyberPark, 9th Floor, Tower C, Gurugram - 122016, Haryana and at any adjournment thereof in 

respect of such resolution(s) as are indicated below: 

Resl. • Resolution(s) 
No. 

1. To consider and adopt Audited Financial Statement for 
the financial year ended 31st March 2026, Report of 
Board of Directors and Auditors' thereon. 

2. To appoint a Director in place of Mr. Siddhartha Natu 
(DIN: 08530713) who retires by rotation and being 
eligible, offers himself for re-appointment. 

3. Appointment of Mr. Gaurav Sanjiv Rege 
(DIN: 08660144) as Director of the Company, liable to 
retire by rotation. 

4. Appointment of Mr. Saurabh Bharara 
(DIN: 10347259) as Director of the Company, liable to 
retire by rotation. 

Signed this ....... day of _2026 

Signature of member 

Signature of Proxy holder (s) 

Notes: 

For' Against# Abstained# 

AFFIX 
REVENUE 
STAMP OF 

APPROPRIATE 
VALUE 

1) This form of proxy in order to be effective should be duly completed and deposited at the 
Registered Office of the Company, atleast forty eight (48} hours before the commencement the 
meeting. 

2) A Proxy need not be a member of the Company. 
3) A person can act as a proxy on behalf of members not exceeding fifty and holding in the aggregate 

not more than 10% of the total share capital of the Company carrying voting rights. A member 
holding more than 10% of the total share capital of the Company carrying voting rights may 
appoint a single person as proxy and such person shall not act as a proxy for any other person or 
shareholder. 

4) 'This is optional. Please put 'x' or '✓' in the appropriate column against the resolution indicated 
in the Box. If you leave 'For' or 'Against' or 'Abstain' column blank against the resolution, your 
Proxy will be entitled to vote in the manner as he/ she deems appropriate. 

5) Appointing a proxy does not prevent a member from attending the meeting in person, if he/ she 
so desire. 
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ATTENDANCE SLIP 

27th Annual General Meeting-Thursday, 16th July 2026 at 4:00 P.M. (1ST) 

1. Full Name and Registered Address of the 
Member 
(in BLOCK LETTERS) 

2. Full Name of the Proxy (in BLOCK LETTERS) 

3. DP ID - Client ID 

4. No. of Equity Share(s) held 

I/ We, being the Registered Shareholder/ Proxy for the Registered Shareholder* of 
DLF Promenade Limited ('the Company'), hereby record my/ our presence at 27th Annual General 
Meeting of the Company to be held on Thursday, 16th July 2026 at 4:00 P.M. (1ST) at DLF 
CyberPark, 9th Floor, Tower C, Gurugram -122016, Haryana and at any adjournment(s) thereof. 

Member's/ Proxy's Signature 

*Strike off whichever is not relevant 
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Details of the Directors seeking appointment/ re-appointment at the AGM 

Name Mr. Siddhartha Natu Mr. Gaurav Sanjiv Rege Mr. Saurabh Bharara 

Director Identification 08530713 08660144 10347259 
Number (DIN} 

Date of Birth 04/09/1975 29/07/1979 06/03/1978 
Age SO Years 46 Years 48 Years 
Date of first 27th September 2024 20th April 2026 6th May 2026 
Appointment on Board 

Qualifications Mr. Natu holds a bachelor's Mr. Gaurav Sanjiv Rege Mr. Saurabh Bharara 
degree in science from holds PG Diploma in Guest has done Diploma in 
University of Pune and Services Management Hotel Management 
Certification in Financial (Hospitality Management) from the Institute of 
Management from Cornell from the Oberoi Centre of Hotel Management, 
University (eCornell). Learning and Development, Pusa and holds a Degree 

(OCLD) and a bachelor's in Arts from University 
degree in Hotel of Delhi. 
Management from the 
Indian Institute of Hotel 
Management, Aurangabad. 

Experience Mr. Natu has around 30 Mr. Rege has around Mr. Bharara has around 
years of experience in the 25 years of experience in 24 years of experience 
hospitality industry. He has leadership roles in world in hospitality and retail. 
also worked with Tata class hotels and resorts He is a seasoned leader 
Group as Resident Manager across India, with last 9 who drives commercial 
of the Taj Mahal Palace, years as General Manager, performance, market 
Mumbai. He has been handling the entire profile, positioning, and 
associated with DLF since spectrum of business. He reputation of every 
2017 and is currently joined DLF in 2024 and is organization. He joined 
designated as Vice- currently, designated as DLF in 2023 and is 
President, Mall Operations, Assistant Vice President - currently, designated as 
DLF Power & Services Management at DLF Power Vice President - Mall 
Limited, fellow subsidiary & Services Limited, a fellow Management at DLF 
company. subsidiary company. Power & Services 

Limited, a fellow 
subsidiary company. 

Terms and conditions of Director, liable to retire by Director, liable to retire by Director, liable to retire 
re-appointment: rotation. rotation by rotation 
Shareholding in the NIL NIL NIL 
Company 

Details of remuneration NIL N.A. N.A. 
sought to be paid, if any 

Details of the He has not drawn any He has not drawn any He has not drawn any 
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remuneration last 
drawn 
Relationship with other 
Directors, Manager and 
other KMP(s) 

Number of Board 
Meetings attended 
during the financial 
year 2025-26 

remuneration from the 
Company. 
None 

4 out of 4 

Other Directorship(s) Fairleaf Real Estate Private 
(Public & Private) Limited 

Committee Positions Corporate Social 
(including the company) Responsibility Committee 

Member: 

remuneration from 
Company. 
None 

-

Riveria Commercial 
Developers Limited 

the 

Corporate Social 

Responsibility Committee 

Member: 

1) Fairleaf Real Estate DLF Promenade Limited 

Private Limited 

2) DLF Promenade Limited 

remuneration from the 
Company. 
None 

-

Riveria Commercial 
Developers Limited 
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DLF Promenade Limited 
Corporate Office: DLF Cyberpark, 

. 9th Floor, Tower C, Sector- 20, Gurugram -122016, Haryana - India 

Tel: +91-124-4568900 

BOARD'S REPORT 

Dear Members, 

The Board of Directors take pleasure in presenting their 27th Annual Report on the business and 
operations of the Company together with the audited financial statement for the financial year ended 
31st March 2026. 

Financial Highlights 

The financial performance of the Company for the financial year ended 3i5t March 2026 is as under: 

(~ in lakh) 
Particurars 2025-26 2024-25 

Revenue from operations 21,165.84 19,377.93 
Other income 1,927.22 1,778.99 
Total income 23,093.06 21,156.92 
Total expenses 9,164.70 9,679.11 
Profit/ (Loss) before Tax 13,928.36 11,477.81 
Profit/ (Loss) after Tax 10,670.57 8,854.96 
Total Comprehensive Income for the year 10,670.57 8,854.96 
Basic & Diluted earnings per share(~) not annualised • 163.62 135.78 

~ 
Financial Performance Review and Anaylsis 

During the financial year 2025-26, the total income stood at~ 23,093.06 lakh, indicating an increase by 
9.15% while the total expenses stood at~ 9,164.70 lakh, indicating a drop by 5.31% from the previous 
year. The net profit for the year reflected a growth of 20.50% being ~ 10,670.57 lakh. The basic and 
diluted earnings per share (EPS) for the financial year 2025-26 were ~ 163.62. 

Business Review 

The Company owns "DLF Promenade" located at Nelson Mandela Road in heart of Vasant Kunj, New 
Delhi, one of Delhi NCR's leading premium lifestyle and shopping destinations. Spread across ~4.6 lakh 
sq. ft., the mall offers a curated retail environment with quality shopping and an elegant ambience. 
DLF Promenade is not just a shopping destination; it has become a brand that actively supports and 
connects with its customers through immersive experiences. This new strategy reflects the mall's 
commitment to creating an inclusive and vibrant community where visitors can not only shop but also 
indulge in a variety of enriching activities. 

By embracing this dynamic approach, DLF Promenade has redefined its role in the hearts and minds of 
its valued clients, solidifying its position as a premier lifestyle destination. From supporting causes, to 
engaging passive decision makers in the most intriguing ways; the mall has its own way of inviting 
every plausible gentry into visiting the mall. Several accessibility features for differently abled and 
elderly further make the mall a truly inclus.ive place. 

CIN: U74920HR1999PLC034138; E-mail: dlfpromenade@dlf.in; Website: www.dlfpromenade.com 

Regd. Office: Shopping Mall, Phase-I, DLF City, Gurugram, Haryana-122 002, India 12



Future Outlook 

India's retail sector remains one of the most compelling long-term growth stories globally, with the 
market projected to reach approximately ,190 trillion by 2034 (BCG-RAI), significantly outpacing overall 
consumption growth. This trajectory is underpinned by a rising affluent and aspirational consumer base 
alongside an expanding middle-income segment, growing workforce participation among women, 
strong premiumization trends, continued urbanization across Tier I-IV cities, the rising influence of 
Gen Z and digitally connected consumers, and increasing demand for convenience, omnichannel 
experiences, and personalization. While near-term consumption may see periodic fluctuations from 
macroeconomic factors, India's long-term consumption story remains robust, with accelerating 
opportunity across fashion, beauty, wellness, F&B, lifestyle, and experience-led categories - favouring 
retailers that define clear target segments, build strong omnichannel capabilities, and deliver 
differentiated customer value. 

Within this landscape, DLF Promenade - completed 17 years as one of Delhi NCR's leading premium 
lifestyle destinations - is entering its next phase of growth. The mall will curate and upgrade its bridge­
to-luxury, luxury, beauty, and lifestyle brand mix while strengthening its dining, social, and experiential 
offerings; deepen customer engagement through curated events, community activations, digital 
integration, and personalized loyalty initiatives; and undertake targeted asset enhancement, including 
refreshed interiors and fa!;ades, upgraded landscaping, lighting and wayfinding, and technology-enabled 
infrastructure. Together, these initiatives will future-proof the asset, reinforce its premium positioning, 
and deliver greater value to customers, tenants, and stakeholders as Promenade strengthens its 
leadership in Delhi's premium retail landscape. 

Dividend 

Your Board of Directors, in order to conserve the resources of the Company for future development and 
growth, have not declared any dividend on equity shares during the financial year under review. 

Capital Structure 

The paid-up equity share capital of the Company is , 6.52 crore comprising 65,21,500 equity shares of 
, 10/- each fully paid-up. During the year under review, there is no change in the authorized, issued 
and paid-up share capital of the Company. 

Transfer To Reserves 

During the financial year, the Company has not transferred any amount to the general reserve. 

Debentures 

During the financial year under review, pursuant to the terms of the issue of Non- Convertible 
Debentures, the Company has voluntarily redeemed 76 privately placed, senior, secured, rated, 
unlisted, redeemable, rupee-denominated Non~Convertible Debentures, each having a face value of 
,5,00,00,000 (Rupees Five Crore only) on 31st December 2025, by repaying the outstanding amount of 
~ ,253.01 crore including interest, prior to their scheduled redemption date which was 10th June 2028. 

As on 31st March 2026, the Company does not have any outstanding Non- Convertible Debentures. 

Public Deposits 

During the financial year under review, the Company has neither invited nor accepted/ renewed any 
deposits form the public within meaning of Section 73 and 74 of the Companies Act, 2013 read with 
the rules made thereunder ('the Act'). 

' 
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Holding Company 

DLF Cyber City Developers Limited (DCCDL) along with its nominees holds 100% of the paid-up equity 
share capital of the Company and therefore, DCCDL and DLF Limited continues to be the holding 
companies and Rajdhani Investments & Agencies Private Limited is the ultimate holding company of 
your Company. 

Subsidiary(ies)/ Associate Company(ies)/ Joint Venture(s) 

During the year under review, the Company does not have any subsidiary, joint venture, associate 
company. Further, no Company became or ceased to be a subsidiary/ joint venture/ associate of the 
Company. 

Conservation of Energy, Technology Absorption and Foreign Exchange Earnings and Outgo 

The information relating to conservation of energy, technology absorption, foreign exchange earnings 
and outgo, as stipulated under Section 134(3)(m) of the Act read with Rule 8(3) of the Companies 
(Accounts) Rules, 2014, as amended, is given at Annexure-A hereto and forms part of this Report. 

Particulars of Employees/ Employee Remuneration 

Being an unlisted company, disclosure under Section 197(12) read with Rule 5 of the Companies 
(Appointment and Remuneration of Managerial Personnel) Rules, 2014 is not applicable. 

Directors and Key Managerial Personnel 

The Board of your Company is imbued with a blend of professionalism, knowledge and experience, 
which enables the Board to discharge responsibilities and provide effective leadership for the 
achievement of a long-term vision and achieve the governance standards. 

As on 31st March 2026, the Board comprises 3 (three) Non-executive Directors. The composition of the 
Board of Directors is in conformity with the provisions of the Act. 

During the financial year 2025-26 and as on the date of this report, the following changes took place in 
the Board of Directors: 

1. The shareholders of the Company at their AGM held on 28th July 2025 had approved the 
appointment of Mr. Siddhartha Natu (DIN: 08530713 & PAN: ABQPN2979L), Additional Director, 
as Director (liable to retire by rotation) and Manager of the Company w.e.f. 
27th September 2024 for a period of 5 (five) consecutive years, without remuneration. 

2. The Board of the Directors took note of the resignation of Mr. Manish Mehrotra (DIN: 09076697) 
as Director w.e.f. 20th April 2026. 

3. The Board of Directors appointed Mr. Gaurav Sanjiv Rege (DIN: 08660144) and Mr. Saurabh 
Bharara (DIN: 10347259) as Additional Directors w.e.f. 20th April 2026 and 6th May 2026 
respectively. 

During the year under review, there is no change in the composition of the Key Managerial Personnel 
of the Company. 

Further, the following matters are proposed in the ensuing Annual General Meeting ('AGM') for the 
shareholders' approval: 
1. Pursuant to the provision of Section 152 of the Act read with the Article of Association of the 

Company, Mr. Siddhartha Natu (DIN: 08530713), Director, liable to retire by rotation at the 
ensuing AGM and being eligible, offered himself for re-appointment. 

2. Appointment of Mr. Gaurav Sanjiv Rege (DIN: 08660144) and Mr. Saurabh Bharara 
(DIN: 10347259) as Directors of the Company, liable to retire by rotation. The Company has 
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received the requisite notices from the member in writing, proposing the candidature of 
Mr. Gaurav Sanjiv Rege and Mr. Saurabh Bharara. 

The Board of Directors of your Company has recommended aforesaid appointment(s)/ re­
appointment. The resolution(s) seeking members' approval for the same forms part of the notice 
convening the ensuing Annual General Meeting. A brief resume of the Directors seeking appointment/ 
re-appointment, along with other details, as stipulated in the Secretarial Standard on General 
Meetings, are provided in the Notice for convening the AGM. 

None of the Directors of the Company is disqualified under Section 164 of the Act. 

Pursuant to the provisions of Section 203 of the Act and as on the date of this report, 
Mr. Siddhartha Natu, Manager and Mr. Gurpreet Singh, Chief Financial Officer, are the Key Managerial 
Personnel of the Company. 

Directors' Responsibility Statement 

In terms of the provisions of Section 134(5) of the Act, your Directors confirm that-
(a) in the preparation of the annual accounts, the applicable accounting standards had been followed 

and there are no material departures from the same; 
(b) they have selected such accounting policies and applied them consistently and made judgments 

and estimates that are reasonable and prudent so as to give a true and fair view of the state of 
affairs of the Company as at the end of financial year and of the profit of the Company for that 
period; 

(c) they have taken proper and sufficient care for the maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding the assets of the Company and for 
preventing and detecting fraud and other irregularities; 

(d) they have prepared the annual accounts on a going concern basis; and 
(e) they have devised proper systems to ensure compliance with the provisions of all applicable laws 

and that such systems are adequate and operating effectively. 

Board Meetings 

The Board regularly meets to deliberate and decide business policy and strategy in addition to routine 
and other statutory businesses. All material information is circulated to the Directors before meetings 
or placed at the meeting. The Company also provides the option of video/ audio visual/ 
teleconferencing facilities to Directors to facilitate their participation in meetings. Generally, meetings 
of the Board/ Committee are held in Gurugram. 

The draft minutes of the Board and its Committee are sent to the members for their comments in 
accordance with the Secretarial Standards and after incorporating the comments of Directors, the 
minutes are entered in the minutes book within 30 days of the conclusion of the respective meetings. 

During the financial year 2025-26, 4 (four) Board meetings were held on 2nd May 2025, 29thJuly 2025, 
27th October 2025 and 20th January 2026. 

Composition, Meetings and Attendance 

The composition of the Board and details of attendance of the Directors at the Board Meetings during 
the financial year 2025-26 are as follows: 

' 
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s. Name of the Directors 
No. 
1. Mr. Siddhartha Natu 
2. Mr. Manish Mehrotra* 
3. Mr. Navin Kedia 
4. Mr. Gaurav Sanjiv Rege# 
5. Mr. Saurabh BhararaS 

* Ceased w.e.f 20th April 2026 

# Appointed w.e.f. 2(Jh April 2026 
$ Appointed w.e.f. (lh May 2026 

Position No. of meeting(s) 
Held during tenure Attended 

Director & Manager 4 4 
Director 4 4 
Director 4 4 
Director 
Director 

The maximum interval between any two meetings was less than 120 days, which was in compliance 
with the provisions of the Act. The requisite quorum was present in all the meetings. 

Corporate Social Responsibility Committee (CSR Committee) 

As on the date of this report, the CSR Committee comprises 3 (three) Directors. The CSR Committee's 
composition and terms of reference are in compliance with the provisions of Section 135 of the Act. 

During the financial year under review, 2 (two) meetings of the CSR Committee were held on 
2nd May 2025 and 29th July 2025, the attendance of which is given as under: 

S. No Name of the Members Position No. of meeting(s) 
Held during Attended 

tenure 
1. Mr. Navin Kedia Chairman 2 2 
2. Mr. Siddhartha Natu Member 2 2 
3. Mr. Manish Mehrotra* Member 2 2 
4. Mr. Gaurav Sanjiv Rege# Member 

*Ceased w.e.f 20th April 2026 

# Appointed w.e.f 20th April 2026 

The requisite quorum was present at both the meetings. 

During the year under review, the Company continued to implement CSR initiatives like preventive 
healthcare (saving lives through safer roads) and environment sustainability. The Company's CSR 
philosophy is anchored in the belief that empowered communities are integral to business success. 
Guided by this principle, the Company undertakes focused and inclusive initiatives aimed at generating 
meaningful and lasting social impact. 

The Company's CSR efforts span key areas such as healthcare (including preventive healthcare) and 
environmental sustainability. These initiatives are primarily implemented through its Charitable Trusts. 
Through its sustained efforts, the Company endeavors to create a meaningful and enduring impact on 
society, while further strengthening its commitment to being a responsible corporate citizen.' 

The Board has adopted an Annual Action Plan for the financial year 2025-26 in accordance with the 
provisions of Section 135 of the Act read with rules made thereunder. A copy of the CSR policy and the 
annual action plan is available https://www.d1fpromenade.com/csr. 

The Annual Report on CSR activities for the financial year 2025-26 as per the prescribed format under 
the Companies (Corporate Social Responsibility Policy) Rules, 2014, as amended, is enclosed at 
Annexure-B. 
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Statutory Auditors and Auditors' Report 

Pursuant to the provisions of Section 139 of the Act, S.R. Batliboi & Co. LLP [FRN: 301003E/ E300005], 
Chartered Accountants were re-appointed as Statutory Auditors of the Company to hold office for a 
second term of five consecutive years starting from the conclusion of the 23rd AGM till the conclusion • 
of the 28th AGM of the Company to be held in the year 2027. 

The Auditors' Report does not contain any qualification, reservation, adverse remark or disclaimer of 
opinion. The Notes to the Financial Statements referred to in the Auditors' Report are self-explanatory 
and do not call for any further comments. 

Secretarial Auditor 

Pursuant to the provisions of Section 204 of the Act, the Board has appointed M/s A.S. & Associates, 
Company Secretaries in practice as Secretarial Auditor of the Company to conduct a Secretarial Audit 
for the financial year 2025-26. The Secretarial Audit Report for the financial year ended 31st March 
2026 is enclosed at Annexure-C. The said Report does not contain any qualification, reservation, 
adverse remarks or disclaimer. 

Cost Records & Audit 

Pursuant to the provisions of Section 148 of the Act read with the Companies (Cost Records and Audit) 
Rules, 2014, maintenance of cost records and appointment of Cost Auditor are not applicable to 
Company for the financial year under review. 

Reporting of Frauds by Auditors 

During the financial year under review, the auditors have not reported any instances of fraud 
committed by the Company or its officers under Section 143(12) of the Act. 

Secretarial Standards 

The Secretarial Standards, i.e. SS-1 and SS-2, relating to 'Meetings of the Board of Directors' and 
'General Meetings' respectively issued by the Institute of Company Secretaries of India, have been duly 
followed by the Company. 

Particulars of Loans, Guarantees, Securities and Investments 

Particulars of loans, guarantees, securities and investments, if any, have been disclosed in the notes to 
the financial statement for the financial year 2025-26. 

Transactions with related parties 

The Company has robust procedures for identification and monitoring of related party(ies) and related 
party transactions. None of the transactions with related parties fall under the scope of Section 188(1) 
of the Act. 

The Company's policy for related party transactions regulates the transactions between the Company 
and its related parties. The policy intends to ensure that proper reporting, approval and disclosure 
processes are in place for all transactions between the Company and its related parties. Information on 
transaction(s) with related party(ies) pursuant to Section 134(3)(h) of the Act read with Rule 8(2) of the 
Companies (Accounts) Rules, 2014, as amended, are given in Form No. AOC-2 at Annexure-D. 
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For details on related party transactions, members may refer to the notes to the financial statement 
for the financial year 2025-26. 

Internal Financial Controls 

The Company has a robust and well-embedded system of internal financial controls. This ensures that 
all assets are safeguarded and protected against loss from any unauthorised use or disposition and all 
transactions are authorised, recorded. and reported correctly. An extensive risk-based programme of 
internal audit and management reviews provides assurance on the effectiveness of internal financial 
controls, which are continuously monitored through management reviews, self-assessment, functional 
experts and also by the Statutory/ Internal Auditor during the course of their audits. 

The internal audit was entrusted to PricewaterhouseCoopers Services LLP. The main thrust of internal 
audit was to test and review controls, appraisal of risks and business processes, besides benchmarking 
controls with the best industry practices. 

Further, the Board of Directors monitors the adequacy and effectiveness of your Company's internal 
control framework. The Company's internal control system is commensurate with the nature, size and 
complexity of operations. 

Risk Management 

The Board of Directors has oversight in the areas of financial risks and control and is also responsible to 
frame, implement and monitor the risk management plan and ensuring its effectiveness. Risks are 
identified through a consistently applied methodology. The Company has put in place a mechanism to 
identify, assess, monitor and mitigate varlous risks to key business objectives. 

PricewaterhouseCoopers Services LLP as Internal Auditors review the adequacy and effectiveness of 
your Company's internal control which are an integral part of the risk management process. 

The Statutory Auditors of the Company have reported that the Company has an adequate internal 
financial control system for financial reporting. 

Significant and Material Orders passed by Regulators or Courts or Tribunals 

During the financial year 2025-26~ no significant material orders passed by the regulators/ courts which 
would impact the going concern status of the Company and its future operations. However, significant 
orders passed previously form part of Note 35 of the financial statement. 

Insolvency and Bankruptcy Code, 2016 

During the financial year 2025-26, neither any application is made by the Company, nor any 
proceeding is pending against the Company under the Insolvency and Bankr!,Jptcy Code, 2016. 

Vigil Mechanism 

Pursuant to Section 177(9) of the Act, the Company has in place a Vigil Mechanism policy namely 'DLF 
Promenade Limited - Vigil Mechanism' for establishing a vigil mechanism for Directors and employees 
to report their genuine concerns or instances of unethical and/ or improper conduct at the workplace 
and to take suitable steps to investigate and correct the same. 

The Vigil Mechanism is pos~ed on your Company's website https://www.dlfpromenade.com/. 
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Policy for Prevention, Prohibition and Redressal of Sexual Harassment of Women at the Workplace 

Your Company has always believed in providing a safe and harassment free workplace for every 
individual working in the Company through various training, awareness and practices. 

Your Company continues to follow a robust anti-sexual policy framed by DLF Cyber City Developers 
Limited, holding company ('DCCDL') on 'Prevention, Prohibition and Redressal of Sexual Harassment of 
Women at Workplace' in accordance with the Sexual Harassment of Women at Workplace 
(Prevention, Prohibition & Redressal) Act, 2013 ("POSH") and rules made thereunder. Internal 
Complaints Committee has been set-up by DCCDL to redress complaints received regarding sexual 
harassment at various workplaces in accordance with POSH. The Committee constituted in compliance 
with POSH ensures a free and fair inquiry process with clear timelines for resolution. 

All employees of DCCDL, including its subsidiaries (permanent, contractual, temporary, trainees) are 
covered under this policy. The policy is gender neutral. Status of complaints received relating to Sexual 
Harassment during financial year 2025-26: 

Particulars 

Number of Complaints of sexual harassment received in the 
year 
Number of Complaints disposed off during the year 
Number of cases pending for more than ninety days 

Maternity Benefit Act, 1961 

No. of Complaints 

NIL 

NIL 
NIL 

During the financial year, the provisions of Maternity Benefit Act, 1961 were not applicable to the 
Company. 

Awards and Accolades 

DLF Promenade has been awarded 'Culinary and Couture Destination of the Year' at the Delhiites Food 
& Nightlife awards 2026. Further, the Company also received recognitions from Green Business 
Certification Inc. (GBCI) and the British Safety Council, reflecting its commitment to sustainability and 
safety excellence. 

Other Information 

During the financial year 2025-26: 

• there have been no material changes and commitments affecting the financial position of your 
Company which have occurred between the end of the financial year to which the financial 
statement relates and the date of this Report; 

• there have been no changes in the nature of business of the Company; and 
• there was no instance of one-time settlement with any Bank or Financial Institution. 

Acknowledgement 

Your Company continues to occupy respectful stature among stakeholders, most of all our valuable 
customers. Your directors would like to express their sincere appreciation for assistance and co­
operation received from the business partners, stakeholders, suppliers including financial institutions, 
banks, Central and State Government authorities, customers, tenants and other business associates. 
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DLF Promenade Limited 
Corporate Office: DLF Cyberpark, 

9th Floor, Tower C, Sector- 20, Gurugram -122016, Haryana - India 

Tel: +91-124-4568900 

ANNEXURE-B 

ANNUAL REPORT ON CORPORATE SOCIAL RESPONSIBILITY (CSR) ACTIVITIES 
[Pursuant to clause (o) of sub-Section (3) of Section 134 of the Act and Rule 8 of the 

Companies (Corporate Social Responsibility) Rules, 2014, as.amended] 

1. Brief outline on CSR Policy of the Company: 

DLF Promenade Limited has implemented its CSR Activities to integrate economic, environmental 
and social objectives with its operations and growth for the common good as per Schedule VII of 
the Companies Act, 2013 including any statutory amendment(s), modification(s) or re-enactment 
thereof for the time being in force. 

2. Composition of CSR Committee: 

s. Name of Director Designation/ Number of Number of 
No. Nature of Directorship meeting(s) of CSR meeting(s) of 

Committee held CSR 
during the year** Committee 

attended 

1. Mr. Navin Kedia (Chairman) Non-executive Director 2 2 

2. Mr. Manish Mehrotra Non-executive Director 2 2 
(Member)* 

3. Mr. Siddhartha Natu (Member) Non-executive Director & 2 2 
Manager 

4. Mr. Gaurav Sanjiv Rege Non-executive Director - -
(Member) 

* Ceased as member w.e.f. 20.04.2026. 
**Number of meeting(s) held during the tenure of the respective Member has been mentioned. 

3. Web-link(s) for Composition of CSR committee, CSR Policy and CSR projects approved by the 
board: 

Composition of CSR Committee: https://www.dlfpromenade.com/investor 

CSR Policy: https://www.dlfpromenade.com/Assets/PDF/Promenade CSR-policy V3.pdf 

Annual Action Plan: 
https://www.dlfpromenade.com/Assets/PDF/Promenade Annual action plan FY-25-26.pdf 

4. Executive summary along with web-link(s) of Impact Assessment of CSR projects carried out in 
pursuance of sub-rule (3) of rule 8 of the Companies (Corporate Social responsibility Policy) 
Rules, 2014: 

Not Applicable for the financial year 2025-26. 

CIN: U74920HR1999PLC034138; E-mail : dlfpromenade@dlf.in; Website: www.dlfpromenade.com 

Regd. Office: Shopping Mall, Phase-I, DLF City, Gurugram, Haryana-122 002, India 
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5(a). Average net profit of the Company as per Section 135(5): 

" 9,432.88 lakh 

(b). Two percent of average net profit of the Company as per Section 135(5): 

" 188.66 lakh 

(c). Surplus arising out of the CSR· projects or programmes or activities of the previous financial 

years: 

"4.32 lakh* 

Note: This surplus is the interest earned on the unspent CSR amount for the financial year 2022-23 

(d). Amount required to be set off for the financial year 2025-26, if any: 

NIL 

(e). Total CSR obligation for the financial year 2025-26 [(5(b)+5(c)-5(d)]: 

" 192.98 lakh* 

6 (a). Amount spent on CSR Projects (both Ongoing Project and other than Ongoing Project): 

"4.32 lakh* 

{b). Amount spent in Administrative Overheads: 

NIL 

(c). Amount spent on Impact Assessment, if applicable: 

N.A. 

(d). Total amount spent for the financial year 2025-26 [6(a)+6(b)+6(c)]: 

"4.32 lakh* 

Note: The Company has earned interest of f 4.32 lakh on the unspent CSR amount for the 
financial year 2022-23 which has been spent during the financial year 2025-26 on the projects 
pertaining to the financial year 2022-23 as per the annual approved action plan for that year. 

(e). CSR amount spent or unspent for the financial year 2025-26: 

Total Amount Spent Amount Unspent 
for the financial year (5' in lakh) 

2025-26 Total Amount transferred Amount transferred to any fund specified under 
(5' in lakh) to Unspent CSR Account as Schedule VII as per second proviso to Section 

per Section 135(6) 135(5) 
Amount Date of Name of the Amount Date of 

transfer Fund transfer 

NIL 188.66 22/04/2026 - - -

. _,.. 
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(f). Excess amount for set off, if any: N.A. 

. SI. No. Particular Amount 
(" in lakh) 

- (i) Two percent of average net profit of the Company as per Section 135(5) -
(ii) Total amount spent for the financial year 2025-26 -
(iii) Excess amount spent for the financial year 2025-26 [(ii)-(i)] -

(iv) ·Surplus arising out of the CSR projects or programmes or·activities of the -
previous financial years, if any 

(v) Amount available for set off in succeeding financial years [(iii)-(iv)] -

7. Details of Unspent CSR amount for the preceding three financial years: 

1 2 3 4 S* 6 7* 8 

SI. Precedin Amount Balance Amount Amount transferred to a Amount Deficiency 
No. g transferred to Amount in spent in fund as specified under remaining to , if any 

financial Unspent CSR Unspent the Schedule VII as per second be spent in 
year(s) Account under CSR financial proviso to Section 135(5), if succeeding 

Section 135 (6) Account year any financial 

(" in lakh) under (" in lakh) Amount Date of years 
Section 135 (" in lakh) transfer (" in lakh) 

(6) 
(" in lakh) 

1 2022-23 ~61.69 ~61.69 ~61.69 - - - -

2 2024-25 ~103.17 ~103.17 ~13.30 ~s9.87w-

Total ~164.86 ~164.86 ~74_99 - - ~89.87 

*Note: On the recommendations of the CSR Committee and approval of the Board of Directors the interest 
earned/ to be earned on the unspent CSR amount is being contributed towards undertaking any/ all CSR 
projects as per the approved annual action plan(s) of the financial year to which the unspent CSR amount 
pertains. 

8. Whether any capital assets have been created or acquired through Corporate Social 
Responsibility amount spent in the Financial Year: 

Yes Q No-

If yes, enter the number of Capital assets created/ acquired: 

N.A. 

Furnish the details relating to such asset(s) so created or acquired through Corporate 
Social Responsibility amount spent in the Financial Year 
N.A. 

SI Short particulars of the Pin code of Date of Amount Details of entity/ Authority/ 
. property or asset(s) the creation of CSR beneficiary of the registered owner 

No. [including complete property amount 
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address and location of or asset(s) spent CSR Registration Name Registered 
the property] (" in lakh) number, if address 

applicable 

(1) (2) (3) (4) (5) (6) 

- - - - - -

9. Specify the reason(s), if ~he Company has failed to spend two per cent of the average net profit as' per 
Section 135(5): 

The Board of Directors on the recommendation of the CSR Committee had approved CSR contribution 
for undertaking Ongoing/ Multiyear projects. Since the projects are Ongoing/ Multiyear projects, the 
unspent amount has been transferred to a separate bank account ('DLF PROMENADE LTD UNSPENT CSR 
ACCOUNT FY 2025-26') on 22nd April 2026. In accordance with the provisions of Section 135(6), the said 
unspent amount is required to be spent by 31st March 2029. 

Date: 06.05.2026 
Place: Gurugram 

For and on behalf of the Board of Directors 
of DLF Promenade Limited 

~~ 
Navin Kedia 

Director 
Chairman, CSR Committee 

(DIN: 02758206) 

~~-

.... ~ 

Si:tz. N: u 
Director & Manager 

Member, CSR Committee 
(DIN: 08530713) 

'61 

. 

. 

25



AS & ASSOCIATES 
COMPANY SECRETARIES 

Office: 215, SuneJa Tower-II, District Centre, Janak Purl, New Delhl-110058. 
Tel. +91-981013S408 

Emoll: anllsetla_cs@redlffmall.com 

Form No. MA-3 /{0Nl, llc~ - C 
SECRETARIAL AUDIT REPORT 

FOR THE FINANCIAL YEAR ENDED 31/03/2026 

To, 

{Pursuant to section Z04(JJ of the Companies Act, 2013 and rule No.9 of the Companies 
(Appointment and Remuneration of Managerial Personnel} Rules, 2014} 

The Members 
DLF Promenade Umlted 

(CIN: U74920HR1999PLC034138) 
Shopping Mall, Phase- 1, 

DLF City, Gurugram-122002 

Haryana 

I have conducted the secretarial audit of the compliance of applicable statutory provisions and the 
adherence to good corporate practices by DLF Promenade Limited (hereinafter called 'the 
company'). Secretarial ~udit was conducted in a manner that provided me a reasonable basis for 
evaluating the corporate conducts/statutory compliances and expressing my opinion thereon. 

Based on my verification of the Company's books, papers, minute books, forms and returns filed and 
other records maintained by the Company and also the information provided by tlie Company, its 
officers and authorized representatives during the conduct of secretarial audit, I hereby report that 
in my opinion, the Company has, during the audit period covering the financial year ended on 
March 31, 2026 complied with the statutory provisions listed hereunder and also that the Company 
has proper Board-processes and compliance-mechanism in place to the extent, in the manner and 
subject to the reporting made hereinafter: 

I have examined the books, papers, minute books, forms and returns filed, and other records 
maintained by the Company for the financial year ended on March 31, 2026 according to the 
provisions of: 

(i) The Companies Act, 2013 (the Act} and the rules made thereunder; 
(ii) The Securities Contracts (Regulation) Act, 1956 ('SCRA') and the rules made thereunder; 
(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder; 
(iv) The Foreign Exchange Management Act, 1999 (FEMA) and the rules and regulations made 

thereunder to the extent of Foreign Direct Investment, Overseas Direct Investment and 
External Commercial Borrowings; (Not Applicable) 

(v) The following Regulations and Guidelines prescribed under the Securities and Exchange 
Board of India Act, 1992 ('SEBI Act'):· 
(a) Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015; (Not Applicable) 
(b) The Securities and Exchange Board of India (Substantial Acquisition of Shares and 

Takeovers) Regulations, 2011; (Not Applicable) 
(c) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 

2015; (Not Applicable) 

1 
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AS & ASSOCIATES 
COMPANY SECRETARIES 

Office: 215, Suneja Tower-II, District Centre, Janak Purl, New Delhl-110058. 
Tel. +91-9810135408 

Emall: anllsetla_cs@redlffmall.com 
(d) The Securities and Exchange Board of lndla (Issue of capita! and Disclosure 

Requirements) Regulations, 2018; (Not Applicable) 
(e) The Securities and Exchange Board of lndla (Share Based Employee Benefits & Sweat 

Equity) Regulations, 2021; (Not Applicable) 
(f) The Securities and Exchange Board of lndla (Issue and Listing of Non-Convertible 

Securities) Regulations, 2021; (Not Applicable) 
(g) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer 

Agents) Regulations, 2025 regarding the Act and dealing with client; (Not Appllcable) 
(h) The Securities and E,cchange Board of India (Dellsting of Equity Shares) Regulations, 

2021; (Not Applicable) 
(i) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018; 

(Not Appllcable), an_~ 
0) The Secur!ties • and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) ~egulations, 2015 as amended; (Not Applicable) 

(vi) Tlte Cort1pany ·has developed and is operating a shopping mall-cum entertainment complex 
named DLF Promenade at Vasant Kunj, New Delhi and further leased out to various tenants; 
in view of this, there is no sector specific law applicable to the Company; 

I have also ;xamined compliance with the applicable clauses of the Seaetarial Standards (SS-1 and 
SS-2) issued by the Institute of Company Secretaries of India. 

During the period under review, the Company has complied with the applicable provisions of the 

Act, Rules, Regulations, Guidelines, Standards, etc. mentioned above. 

I further report that the Board of Directors of the Company is duly constituted. The Company is a 
wholly owned subsidiary of DLF Cyber City Developers Limited and is not required to appoint 
Independent Directors under Section 149 of the Act read with Rule 4(2) of the Companies 
(Appointment and Qualification of Directors) Rules 2014, as amended. The changes in the 
composition of the Board of Directors that took place during the period under review were carried 
out in compliance with the provisions of the Act. 

Adequate notices of at least seven days were given to all the directors to schedule the Board . 
Meetings along with agenda and detailed notes on agenda, no meetings were held at shorter notice 
and a system exists for seeking and obtaining further information and clarifications on the agenda 
items before the meeting and for meaningful participation at the meeting in compliance of the Act. 

All decisions at Board Meetings and Committee Meetings are carried out unanimously as recorded in 
minutes of the meetings of the Board of Directors or Committee of the Board, as the case may be. 

I further report that there are adequate systems and processes in the Company commensurate with 
the size and its operations of the Company to monitor and ensure compliance with applicable laws, 
rules, regulations, and guidelines. 

I further report that during the audit period: 

2 
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AS & ASSOCIATES 
COMPANY SECRETARIES 

Office: 215, Suneja Tower-II, District Centre, Janak Purl, New Oelhl-110058. 
Tel. +91-9810135'108 

Emall: anllsetla_cs@redlffmall.com 
I. there were no Instances of Publlc/Rlght/Preferentlal Issue of shares/ debentures/sweat 

equity, etc.; 
Ii. there were no Instances of buy-back of securities; 
Iii. there was full voluntary-redemption of the unlisted non-convertible debentures Issued by the 

Company; 
Iv. there was no Instance of major decisions taken by the members In pursuance to Section 180 

of the Companies Act, 2013; 
v. there were no Instances of Merger/ amalgamation/ reconstruction, etc.; and 
vi. there were no Instances of Foreign technical collaborations. 

Place: New Delhi 
Date: 06.05.2026 

Dlf Promenade Umlted -31.03.2026 

Signature: 
For AS& Associates 
Company Secretaries 
(Anil Setia) 

Prop. 
FCS No.: 2856 
CoP No.: 4956 

UDIN of ICSI: F0028S6H000286568 

Peer Review Certificate no. 17S7 /20~2 

Unique Identification Number: S2002DE057800 
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• DLF Promenade Limited 
Corporate Office: DLF Cyberpark, DLFA 
9th Floor, Tower C, Sector- 20, Gurugram -122016, Haryana - India 

Tel: +91-124-4568900 

AOC-2 
(Pursuant ta clause (h} af sub-section (3} af section 134 of the Act and 

Rule 8(2} of the Companies (Accounts} Rules, 2014} 

Annexure- D 

Form for Disclosure of particulars of contracts/arrangements entered into by the Company with related parties referred to in 
sub section (1) of section 188 of the Companies Act, 2013 including certain arms' 'length transaction under third proviso 
thereto. 

1. Details of contracts or arrangements or transactions not at Arms' length basis: 

There were no contracts or arrangements or transactions entered into during the year ended 31'1 March 2026, which were 
not at arm's length basis. 

2. Details of material contracts or arrangements or transactions at Arms' length basis: 

Name(s) of the 
related party and 
nature of 
Relationship 

DLF Power & 
Services Limited, 
fellow subsidiary 
company 

Date: 06.05.2026 
Place: Gurugram 

Nature of Duration of 
contracts/ contracts/ 
arrangements/ arrangements/ 
transaction transaction 

Availing of Financial Year 
services 2025-26 

Salient terms of the 
contracts or 
arrangements or 
transactions 
including the value, 
if any 
The related party 
transactions were 
entered during the 
year at arm's length 
basis. 

(~ in Lakh) 
Dates of Transaction Amount paid 
Approval by Amount as advances, 
the Board, if if any 
any 

15.01.2025 4,056.26 N.A. 

~/ 

For and on behalf o t e Board of Directors 
of DLF Promenade Limited 

~ ~~ 
Si~ Natu ~ 

Director & Manager 
(DIN: 08530713) 

Director 
(DIN: 02758206) 

CIN: U74920HR1999PLC034138; E-mail: dlfpromenade@dlf.in; Website: www,dlfpromenade.com 

Regd. Office: Shopping Mall, Phase-I, DLF City, Gurugram, Haryana-122 002, India 
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S.R. BATLIBOI & Co. LLP 
Chartered Accountants 

INDEPENDENT AUDITOR'S REPORT 
To the Members of DLF Promenade Limited 

Report on the Audit of the Financial Statements 

Opinion 

4th Floor, Office 405 
World Mark - 2, Asset No. 8 
IGI Airport Hospitality Olstrict, Aerocity 
New Delhi - 110 037, India 

Tel : +91 11 4681 9500 

We have audited the financial statements of DLF Promenade Limited ("the Company"), which comprise the 
Balance sheet as at March 31, 2026, the Statement of Profit and Loss, including the statement of Other 
Comprehensive Income, the Cash Flow Statement and the Statement of Changes in Equity for the year then ended, 
and notes to the financial statements, including a summary of material accounting policies and other explanatory 
information. 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
financial statements give the information required by the Companies Act, 2013, as amended ("the Act") in the 
manner so required and give a true and fair view in conformity with the accounting principles generally accepted 
in India, of the state of affairs of the Company as at March 31, 2026, its profit including other comprehensive 
income, its cash flows and the changes in equity for the year ended on that date. 

Basis for Opinion 

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs), as 
specified under section 143(10) of the Act. Our responsibilities under those Standards are further described in the 
'Auditor's Responsibilities for the Audit of the Financial Statements' section of our report. We are independent 
of the Company in accordance with the 'Code of Ethics' issued by the Institute of Chartered Accountants of India 
together with the ethical requirements that are relevant to our audit of the fmancial statements under the provisions 
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our audit opinion on the financial statements. 

Information Other than the Financial Statements and Auditor's Report thereon 

The Company's Board of Directors is responsible for the other information. The other information comprises the 
information included in the Director's report, but does not include the financial statements and our auditor's report 
thereon. 

Our opinion on the financial statements does not cover the other infonnation and we do not express any form of 
assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other information and, in 
doing so, consider whether such other information is materially inconsistent with the financial statements or our 
knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have 
performed, we conclude that there is a material misstatement of this other information, we are required to report 
that fact. We have nothing to report in this regard. 

S.R. Bat 1i)ol .!. Co._ LLP. a Limited Lfabil!ly Partnership with LLP Identity No. AAB-4294 
~MJ(I Office : 22, Camac Strff-t . Block ·e•, 3rd Floor, Kolkata-700 016 
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Responsibility of Management for the Financial Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect 
to the preparation of these financial statements that give a true and fair view of the financial position, financial 
performance including other comprehensive income, cash flows and changes in equity of the Company in 
accordance with the accounting principles generally accepted in India, including the Indian Accounting Standards 
(Ind AS) specified under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 
2015, as amended, specified under section 133 of the Act. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of 
the financial statements that give a true and fair view and are free from material misstatement, whether due to 
fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company's ability to continue 
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis 
of accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so. 

Those Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance 
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence 
the economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk ofnot detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing 
our opinion on whether the Company has adequate internal financial controls with reference to financial 
statements in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by management. 
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Conclude on the appropriateness of management's use of the going concern basis of accounting and, based 
on the audit evidence obtained, whether a material uncertainty exists related to everits or conditions that may 
cast significant doubt on the Company's ability to continue as a going concern. Ifwe conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the 
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based 
on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, 
and whether the financial statements represent the underlying transactions and events in a manner that 
achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the Central 
Government of India in terms of sub-section (11) of section 143 ofthe Act, we give in the "Annexure l" a 
statement on the matters specified in paragraphs 3 and 4 of the Order. 

2. As required by Section 143(3) of the Act, we report, to the extent applicable, that: 

(a) We have sought and obtained all the information and explanations which to the best of our knowledge 
and belief were necessary for the purposes of our audit; 

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it 
appears from our examination of those books except for the matters stated in the paragraph 2(i)(vi) below 
on reporting under Rule l l(g); 

(c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other Comprehensive 
Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in 
agreement with the books of account; 

(d) In our opinion, the aforesaid fmancial statements comply with the Accounting Standards specified under 
Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015, as amended; 

( e) On the basis of the written representations received from the directors as on March 31, 2026 taken on 
record by the Board of Directors, none of the directors is disqualified as on March 31, 2026 from being 
appointed as a director in terms of Section 164 (2) of the Act; 

(f) The modification relating to the maintenance of accounts and other matters connected therewith are as 
stated in paragraph (b) above on reporting under section 143(3)(b) and paragraph 2(i)(vi) below on 
reporting under Rule l l(g); 
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(g) With respect to the adequacy of the internal financial controls with reference to these financial statements 
and the operating effectiveness of such controls, refer to our separate Report in "Annexure 2" to this 
report; 

(h) The Company has not paid or provided for any managerial remuneration during the year ended March 
31, 2026. Accordingly, the provisions of section 197 read with Schedule V of the Act are not applicable 
to the Company for the year ended March 31, 2026; 

(i) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of 
the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our 
information and according to the explanations given to us: 

i. The Company has disclosed the impact of pending litigations on its financial position in its financial 
statements - Refer 35 to the fmancial statements; 

ii. The Company did not have any long-term contracts including derivative contracts for which there 
were any material foreseeable losses; 

iii. There were no amounts which were required to be transferred to the Investor Education and 
Protection Fund by the Company. 

iv. a) The management has represented that, to the best of its knowledge and belief, as disclosed in 
the note 42 (v) to the financial statements, no funds have been advanced or loaned or invested 
(either from borrowed funds or share premium or any other sources or kind of funds) by the 
Company to or in any other person(s) or entity(ies), including foreign entities ("Intermediaries"), 
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall, 
whether, directly or indirectly lend or invest in other persons or entities identified in any manner 
·whatsoever by or on behalf of the Company ("Ultimate Beneficiaries") or provide any guarantee, 
security or the like on behalf of the Ultimate Beneficiaries; 

b) The management has represented that, to the best of its knowledge and belief, as disclosed in the 
note 42 (vi) to the financial statements, no funds have been received by the Company from any 
person(s) or entity(ies), including foreign entities ("Funding Parties"), with the understanding, 
whether recorded in writing or otherwise, that the Company shall, whether, directly or indirectly, 
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of 
the Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf 
of the Ultimate Beneficiaries; and 

c) Based on such audit procedures performed that have been considered reasonable and appropriate 
in the circumstances, nothing has come to our notice that has caused us to believe that the 
representations under sub-clause (a) and (b) contain any material misstatement. 

v. No dividend has been declared or paid during the year by the Company, 
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vi. The Company has migrated from legacy accounting software to new accounting software during 
the year. Based on our examination of legacy and new accounting software, which included test 
checks and review of Service Organisation Controls report of legacy software operated by a third 
party service provider, both accounting software has a feature of recording audit trail (edit log) 
facility and the same has operated throughout the year for all relevant transactions recorded in both 
software, except that in respect of new accounting software where audit trail feature was not 
enabled for direct changes to data when using certain access rights, as described in note 41 to the 
financial statements. Further, during the course of our audit we did not come across any instance 
of audit trail feature being tampered with in r~spect of the new and legacy accounting software 
wherever enabled. Additionally, the audit trail for the financial year ended March 31, 2025 has been 
preserved by the Company as per the statutory requirements for record retention, however for the 
reasons stated in aforesaid note, we are unable to comment whether the audit trail feature for the 
financial year ended March 31, 2024 has been preserved by the Company in compliance with the 
statutory requirements for record retention. 

For S.R. Batliboi & Co. LLP 
Chartered Accountants 
ICAI Firm Registration Number: 301003E/E300005 

~~ 
per Pranay Gupta 
Partner 
Membership Number: 511764 
UDIN: 26511764AAGNUB5301 
Place of Signature: New Delhi 
Date: May 06, 2026 
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Annexure 1 referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirement' section 
of our report of even date 

Re: DLF Promenade Limited ("the Company") 

In terms of the information and explanations sought by us and given by the Company and the books of 
account and records examined by us in the normal course of audit and to the best of our knowledge and 
belief, we state that: 

i) (a) (A) The Company has maintained properrecords showing full particulars, including quantitative details 
and situation of Property, Plant and Equipment and Investment Property. 

(B) The Company has not capitalized any intangible assets in the books of the Company and accordingly, 
the requirement to report on clause 3(i)(a)(B) of the Order is not applicable to the Company. 

(b) Property, Plant and Equipment and Investment Property have been physically verified by the 
management during the year and no material discrepancies were identified on such verification. 

(c) Title deeds of immovable properties included in investment properties are pledged with the lenders as 
security for securing long term borrowings availed by the Company and are not available with the 
Company. The same has been confirmed by the lenders as at year end. 

(d) The Company has not revalued its property, plant and equipment during the year ended March 31, 
2025. 

( e) There are no proceedings initiated or are pending against the Company for holding any benami property 
under the Prohibition ofBenami Property Transactions Act, 1988 and rules made thereunder. 

ii) (a) The Company does not maintain inventories and accordingly, the requirement to report on clause 
3(ii)(a) of the Order is not applicable to the Company. 

(b) The Company has not been sanctioned working capital limits in excess of t five crores in aggregate 
from banks or financial institutions during any point of time of the year on the basis of security of current 
assets. Accordingly, the requirement to report on clause 3(ii)(b) of the Order is not applicable to the 
Company. 

iii) (a) During the year, the Company has provided loan to fellow subsidiary companies as follows: 

Particulars Amount int lakhs 

Aggregate amount granted during the year 13,600 

- Fellow subsidiary companies 
Balance outstanding as at balance sheet date in respect of above cases 7,600 

- Fellow subsidiary companies* 
* represents outstanding balance as on March 31, 2026 and excluding interest accrued. 
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Apart from above, the Company has not provided any loans, advances in the nature of loans, stood 
guarantee or provided security to firms, Limited Liability Partnerships or any other parties. 

(b) During the year, terms and conditions of loans to fellow subsidiary companies are not prejudicial to the 
Company's interest. The Company has not made investment, provided guarantees and security to 
companies, firms, Limited Liability Partnerships or any other parties. 

(c) The Company has granted loans to fellow subsidiary companies which are repayable on demand and 
has been repaid by such fellow subsidiary companies on demand whenever such demand was raised by the 
Company during the year. In respect of interest, the schedule of payment of interest is stipulated in the 
agreement. The Company has not granted loans, advances in the nature ofloans to firms; Limited Liability 
Partnerships or any other parties. 

(d) The Company has granted loans to companies which are repayable on demand. In respect of loan 
demanded during the year, there were no amounts of loans granted to fellow subsidiary companies, firms, 
Limited Liability Partnerships or any other parties which were overdue for more than ninety days. 

(e) The Company has granted loans which are repayable on demand. There were no loans or advance in 
the nature of loan granted to companies, firms, Limited Liability Partnerships or any other parties which 
was fallen due during the year, that have been renewed or extended or fresh loans granted to settle the 
overdues of existing loans given to the same parties. The Company has not granted loans and advances in 
the nature of loans to firms, limited liability partnerships or any other parties. 

(f) As disclosed in note 38 to the financial statements, during the year, the Company has granted loans or 
advances in the nature of loans, either repayable on demand or without specifying any terms or period of 
repayment to fellow subsidiary companies. Of these, following are the details of the aggregate amount of 
loans granted to related parties as defined in clause (76) of section 2 of the Companies Act 2013. 

Particulars Related Parties (Rs in lakhs) 
Aggregate amount ofloans 13,600 

-Repayable on demand 
Percentage of loans to the total loans 100% 
granted during the year 

iv) There are no loans, guarantees and security in respect of which provisions of section 185 of the Companies 
Act, 2013 are applicable and hence not commented upon. The Company has provided loans to fellow 
subsidiary companies in respect of which provisions of section 186 of the Companies Act, 2013 are 
applicable and have been complied with by the company. 

v) The Company has neither accepted any deposits from the public nor accepted any amounts which are deemed 
to be deposits within the meaning of sections 73 to 76 of the Companies Act and the rules made thereunder, 
to the extent applicable. Accordingly, the requirement to report on clause 3(v) of the Order is not applicable 
to the Company. 

vi) The Central Government has not specified the maintenance of cost records under section 148( I) of the Act, 
for the products/services of the Company. 

37



S.R. BATLIBOI & Co. LLP 
Chartered Accountants 

vii) (a) The Company is regular in depositing with appropriate authorities undisputed statutory dues including 
goods and services tax, income-tax, cess and other statutory dues applicable to it. According to the 
information and explanations given to us and based on audit procedures performed by us, no undisputed 
amounts payable in respect of these statutory dues were outstanding, at the year end, for a period of more 
than six months from the date they became payable. The provisions relating to provident fund, employees' 
state insurance, sales-tax, service tax, duty of customs, duty of excise and value added tax are not applicable 
to the Company. 

(b) The dues outstanding of goods and service tax, service tax and other statutory dues which have not been 
deposited on account of any dispute are as follows: 

Name of the statute Nature of dues Amount Period to Forum where 
(including which the dispute is 
Penalty) amount pending 

(fin lakhs) relates 

Finance Act, I 994 Demand on 948.28 1 Financial CESTAT-
account of Years 2014-15 Delhi 
electricity to 2017-18 
charges billed 
for internal 
lightning to 
tenants 

Goods & Services Tax Demand on 285.232 Financial Joint 
Act, 2017 account of Years 2019-20 Commissioner 

reversal of ITC -SGST-.Delhi 

Delhi Municipal Demand on 83.403 Financial Commissioner 
Corporation Act, 1957, account of Years 2016-17 , South Delhi 
Delhi Prevention of electricity tax to 2020-21 Municipal 
Defacement of and Corporation 
Property Act, 2007, advertisement/ 
Advertisement Bye- display charges 
laws and in malls 
Advertisement Policy, 
2017# 

Goods & Services Tax Demand of GST 3,053.944 Financial Year Additional 
Act, 2017 on supply of 2018-19 to FY Commissioner 

electricity to its 2024-25 CGST, Delhi 
tenants 

l. The Company has paid under protest on 35.55 lacs 
2. The Company has paid under protest on 14.76 lacs 
3. The Company had made fixed deposits of t316.17 lacs with lien marked in favour of Commissioner, 
South Delhi Municipal Corporation. 
4. The Company has paid under protes~ oH 152.70 lacs 

There are no dues of income tax, cess or other statutory dues which have not been deposited on account 
of any dispute. The provisions relating to provident fund, employees' state insurance, value added tax, 
sales-tax, duty of excise and duty of custom are not applicable to the Company. 
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viii) The Company has not surrendered or disclosed any transaction, previously unrecorded in the books of 
account, in the tax assessments under the Income-tax Act, 1961 as income during the year. Accordingly, 
the requirement to report on clause 3(viii) of the Order is not applicable to the Company. 

ix) (a) The Company did not have any outstanding loans or borrowings or interest thereon due to any 

lender during the year. Accordingly, the requirement to report on clause ix(a) of the Order is not 

applicable to the Company. 

(b) The Company has not been declared wilful defaulter by any bank or financial institution or government 
or any government authority. 

(c) The Company did not have any term loans in respect of which utilization was outstanding during 

the year and hence, the requirement to report on clause 3(ix)(c) of the Order is not applicable to the 
Company. 

(d) On an overall examination of the financial statements of the Company, the Company has used funds 
raised on short-term basis in the fonn of loans repayable on demand taken from related parties and other 
current liabilities aggregating to~- 5,001.22 lacs (excluding current maturities of long-term borrowings) 
for long-term purposes representing acquisition of investment property, Investment property under 
development, other assets and repayment of long-term bank loans. 

(e) The Company does not have any subsidiary, associate or joint venture. Accordingly, the requirement 
to report on clause 3(ixXe) of the Order is not applicable to the Company. 

(t) The Company does not have any subsidiary, associate or joint venture. Accordingly, the requirement to 
report on Clause 3(ix)(f) of the Order is not applicable to the Company. 

x) (a) The Company has not raised any money during the year by way of initial public offer/further public offer 
(including debt instruments) hence, the requirement to report on clause 3(x)(a) of the Order is not applicable 
to the Company. 

(b) The Company has not made any preferential allotment or private placement of shares /fully or partially 
or optionally convertible debentures during the year under audit and hence, the requirement to report on 
clause 3(x)(b) of the Order is not applicable to the Company. 

xi) (a) No material fraud by the Company or no material fraud on the Company has been noticed or reported 
during the year. 

(b) During the year, no report under sub-section (12) of section 143 of the Act has been filed by secretarial 
auditor or by us in Fann ADT - 4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 
2014 with the Central Government. 

(c) As represented to us by the management, there are no whistle blower complaints received by the 
Company during the year. 
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xii) The Company is not a nidhi company as per the provisions of the Act. Therefore, the requirement to report 
on clause 3(xii)(a), clause 3(xii)(b) and 3(xii)(c) of the Order is not applicable to the Company. 

xiii) Transactions with the related parties are in compliance with sections 188 of the Act, where applicable and 
the details have been disclosed in the notes to the financial statements, as required by the applicable 
accounting standards. The provisions of section 177 are not applicable to the Company and accordingly the 
requirements to report under clause 3(xiii) of the Order insofar as it relates to section 177 of the Act is not 
applicable to the Company. 

xiv) (a) The Company has an internal audit system commensurate with the size and nature of its business. 

(b) The internal audit reports of the Company issued till the date of the audit report, for the period under 
audit have been considered by us. 

xv) The Company has not entered into any non-cash transactions with its directors or persons connected with its 
directors and hence requirement to report on clause 3(xv) of the Order is not applicable to the Company. 

xvi) (a) The provisions of section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934) are not applicable to 
the Company. Accordingly, the requirement to report on clause (xvi)(a) of the Order is not applicable to the 
Company. 

(b) The Company is not engaged in any Non-Banking Financial or Housing Finance activities. Accordingly, 
the requirement to report on clause 3(xvi)(b) of the Order is not applicable to the Company. 

(c) The Company is not a Core Investment Company as defined in the regulations made by Reserve Bank 
of India. Accordingly, the requirement to report on clause 3(xvi)(c) of the Order is not applicable to the 
Company. 

(d) There is no Core Investment Company as a part of the Group, hence, the requirement to report on clause 
3(xvi)(d) of the Order is not applicable to the Company. 

xvii) The Company has not incurred cash losses in the current financial year and in the immediately preceding 
financial year. 

xviii) There has been no resignation of the statutory auditors during the year and accordingly, requirement to report 
on Clause 3(xviii) of the Order is not applicable to the Company. 

xix) On the basis of the financial ratios disclosed in note 29 to the financial statements, net current liability 
position of t 5,001.22 lacs, the ageing and expected dates ofrealization of financial assets and payment of 
financial liabilities, other infonnation accompanying the financial statements, our knowledge of the Board 
of Directors and management plans and based on our examination of the evidence supporting the 
assumptions, nothing has come to our attention, which causes us to believe that Company is not capable of 
meeting its liabilities, existing at the date of balance sheet, as and when they fall due within a period of one 
year from the balance sheet date. We further state that this is not an assurance as to the future viability of the 
Company. 
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We, further, state that our reporting is based on the facts up to the date of the audit report and we neither 
give any guarantee nor any assurance that all liabilities falling due within a period of one year from the 
balance sheet date, will get discharged by the Company as and when they fall due. 

xx) (a) In respect of other than ongoing projects, there are no unspent amounts that are required to be transferred 
to a fund specified in Schedule VII of the Companies Act (the Act), in compliance with second proviso to 
sub-section (5) of section 135 of the Act. This matter has been disclosed in note 37 to the financial statements. 

(b) All amounts that are unspent under sub-section of section 135 of the Act, psursuant to any ongoing 
project, has been transferred to special account in compliance of with provisions of sub-section (6) of section 
135 of the said Act. This matter has been disclosed in note 37 to the financial statements. 

xxi) The Company does not have any subsidiary, joint ventures and associates and accordingly requirement to 
report on Clause 3(xxi) of the Order is not applicable to the Company. 

For S.R. Batliboi & Co. LLP 
Chartered Accountants 
ICAI Firm Registration Number: 301003E/E300005 

per Pranay Gupta 
Partner 
Membership Number: 511764 
UDIN: 26511764AAGNUB5301 
Place of Signature: New Delhi 
Date: May 06, 2026 
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Annexure "2" to the Independent Auditor's Report of even date on the financial statements of DLF 
Promenade Limited 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies 
Act, 2013 ("the Act") 

We have audited the internal financial controls with reference to financial statements of DLF Promenade Limited 
("the Company") as of March 31, 2026 in conjunction with our audit of the financial statements of the Company 
for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's Management is responsible for establishing and maintaining internal financial controls based on 
the internal control over financial reporting criteria established by the Company considering the essential 
components of internal control stated in the Guidance Note on Audit oflntemal Financial Controls Over Financial 
Reporting issued by the Institute of Chartered Accountants of India ("ICAI"). These responsibilities include the 
design, implementation and maintenance of adequate internal financial controls that were operating effectively 
for ensuring the orderly and efficient conduct of its business, including adherence to the Company's policies, the 
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the 
accounting records, and the timely preparation of reliable financial infonnation, as required under the Companies 
Act, 2013. 

Auditor's Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls with reference to these 
financial statements based on our audit We conducted our audit in accordance with the Guidance Note on Audit 
oflnternal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on Auditing, as 
specified under section 143(10) of the Act, to the extent applicable to an audit of internal financial controls, both 
issued by ICAI. Those Standards and the Guidance Note require that we comply with ethical requirements .and 
plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls with 
reference to these financial statements was established and maintained and if such controls operated effectively 
in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal fmancial 
controls with reference to these financial statements and their operating effectiveness. Our audit of internal 
financial controls with reference to financial statements included obtaining an understanding of internal financial 
controls with reference to these financial statements, assessing the risk that a material weakness exists, and testing 
and evaluating the design and operating effectiveness of internal control based on the assessed risk. The 
procedures selected . depend on the auditor's judgement, including the assessment of the risks of material 
misstatement of the financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 
opinion on the Company's internal financial controls with reference to these financial statements. 
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Meaning oflnternal Financial Controls With Reference to these Financial Statements 

A company's internal financial controls with reference to financial statements is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for 
external purposes in accordance with generally accepted accounting principles. A company's internal financial 
controls with reference to fmancial statements includes those policies and procedures that (1) pertain to the 
maintenance ofrecords that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of 
the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit 
preparation of financial statements in accordance with generally accepted accounting principles, and that receipts 
and expenditures of the company are being made only in accordance with authorizations of management and 
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of 
unauthorized acquisition, use, or disposition of the company's assets that could have a material effect on the 
financial statements. 

Inherent Limitations oflnternal Financial Controls With Reference to Financial Statements 

Because of the inherent limitations of internal financial controls with reference to fmancial statements, including 
the possibility of collusion or improper management override of controls, material misstatements due to error or 
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls with 
reference to fmancial statements to future periods are subject to the risk that the internal financial control with 
reference to financial statements may become inadequate because of changes in conditions, or that the degree of 
compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference to 
financial statements and such internal financial controls with reference to financial statements were operating 
effectively as at March 31, 2026, based on the internal control over financial reporting criteria established by the 
Company considering the essential components of internal control stated in the Guidance Note issued by the.I CAI. 

For S.R. Batliboi & Co. LLP 
Chartered Accountants 
ICAI Firm Registration Number: 301003E/E300005 

per Pranay Gupta 
Partner 
Membership Number: 511764 
UDIN: 26511764AAGNUB5301 
Place of Signature: New Delhi 
Date: May 06, 2026 
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DLF Promenade Limited 
Balance Sheet as at March 31, 2026 
(All amo11nts in ~ lacs_ unless otherwise stated) 

Particulars Notes 

ASSETS 
Non-current assets 
Property, plant and equipment 3 
Investment property 4 
Investment property under development 4 
Financial assets 

Loans 5 
Other financial assets 6 

Non-current tax assets (net) 7 
Other non-<:urrent assets 8 
Total non-current assets 

Current assets 
Financial assets 

Trade receivables 9 
Cash and cash equivalents 10 
Other bank balances II 
Loans 5 

Other financial assets 6 
Other current assets 8 
Total current assets 
TOTAL ASSETS 

EQUITY AND LIABILITIES 
Equity 
Equity share capital 12 
Other equity 13 
Total equity 

Non-current liabilities 
Financial liabilities 

Borrowings 14 
Other financial liabilities 15 

Deferred tax liabilities (net) 16 
Other non-current I iabil ities 17 
Total non-current liabilities 

Current liabilities 
Financial liabilities 

Borrowings 14 
Trade payables 18 

total outstanding dues of micro enterprises and small enterprises 
total outstanding dues of creditors other than micro 
enterprises and small enterprises 

Other financial liabilities 19 
Other c1.1rrent liabilities 20 
Total current liabilities 
TOTAL LIABILITIES 
TOTAL EQUITY AND LIABILITIES 

Material accounting policies 2 

The accompanying notes fonn an integral part of the financial statements_ 

As per our report of even date attached 

For S.R. Batliboi & Co. LLP 
Chartered Accountants 
!CAI Firm Registration No.: 301003E/ E300005 

:;:n:;-~ 
Partner 
Membership Number- 511764 

Place: New Delhi 
Date : May 06, 2026 

As at Asat 
March 31, 2026 March 31, 2025 

47,284.50 47,447.80 
1,224.87 1,127.81 

7,600.00 22,700.00 
391.02 1,011.68 
649.02 570 76 
203.37 4.35 

57,352.78 72,862.40 

1,101.40 885.67 
199.78 183.92 
905.63 2,030.53 

88.75 1,024.56 
4.59 

363.73 279.62 
2,659.29 4,408.89 

60,012.07 77,271,29 

652.15 652.15 
49,681.58 39,0ll ,OI 
50,333.73 39,663.16 

25,115.12 
1,121.21 1,292.09 

841.71 882.71 
54.91 92.57 

2,017.83 27,382.49 

2,664.30 

144.41 19.43 
302.04 274.94 

6,134.99 6,333.78 
1.079:07 933J9 
7,660.51 10,225.64 
9,678.34 37,608_13 

60,012.07 77,271.29 

For and on behalf of the Board of Directors of 
DLF Promenade Limited 

~)~ 
Navin Kedia 
Director 
DIN: 02758206 

c .. ~~ ;;,;' 
@0c,mO~~ 

Pia« : Ciurugram 
Date : May 06, 2026 

st2a: iu 
Director & Manager 
DIN: 08530713 
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DLF Promenade Limited 
Statement of Profit aod Loss for the year ended March 31, 2026 
(All amounts in ( Tacs, 11n/ess othenvise stated) 

Particulars Notes 

Income 
Revenue from operations 21 
Other income 22 
Total income 

Expenses 
Cost of power, fuel and facility maintenance expenses 23 
Finance costs 24 
Depreciation expense 25 
Other expenses 26 
Total expenses 

Profit before tax 

Tax expenses 27 
Current tax 
Deferred tax 

Total tax expense 
Profit for the year 

Other comprehensive income 

Total comprehensive Income for the year 

Earnings per equity share [face value ofshare: t 10 per share 
each (March 31, 2025): t 10 per share each)] 28 
Basic eami ng per share (t) 
Di! uted earning eer share {~l 

Material accounting policies 2 

The accompanying notes form an integral part of the financial statements. 

As per our report of even date attached 

For S.R. Batliboi & Co. LLP 
Chartered Accountants 
!CAI Firm Registration No.: 301003E/ E300005 

r 
r l('h,~ 

per Pranay Gupta 
Partner 
Membership Number - 511764 

Place : New Delhi 
Date : May 06, 2026 

For the year ended For the year ended 
March 31, 2026 March 31, 2025 

21,16S.84 19,377.93 
1,927.22 1)78.99 

23,093.06 21,156,92 

5,574.73 5,258.07 
1,958.09 2,856 61 

494.06 497,73 
1,137.82 l.066.70 
9,164.70 9.679.11 

13,928.36 11,477.81 

3,298.79 2,103.95 

(41.00) 518.90 

3,257.79 2,622.85 
10,670.57 8,854.96 

10,670.S7 8.854 96 

163.62 135 78 
163.62 135.78 

For and on behalfofthe Board of Directors of 
DLF Promenade Limited 

Navin Kedia 
Director 

D~~ 
Gurpreet Singh 
Chieffinancial Offi~et 

&a 
Place : Gurugram 
Date : May 06, 2026 

Siddb.arih.1 Natu 
Director & Manager 
DIN: 08530713 
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DLF Promenade Limited 
Statement of cash flow for the year ended March 31, 2026 
(All amounts in r lacs, unless olhe,wise stated) 

A. Cash flow from operating activities 
Profit before tax 
Adjustment to reconcile profit before tax to net cash flow 
Finance costs 
Interest income 
Bad debts written off 

For the year ended For the year ended 
March 31, 2026 March 3 I, 2025 

13,928.36 11 ,477.81 

1,707.55 2,639.46 
(1,798.70} (1,727.18) 

0.20 
Unclaimed b.alances and provisions no longer required written back (102.02) (1.67) 
Allowances for expected credit losses 0.10 70.94 
Depreciation expense 494.06 497.73 
Rent straightlining 1.54 1.35 
Expenses on financial liabilities measured at amortised cost (net) 38.65 2.29 
Operating profit before working capital changes 14,269.74 12,960.73 
Adjustment for change in working capital: 
Decrease/(increase} in trade receivables (155.85) (216.77) 
Decrease/(increase) in financial assets and other assets (284.92) 156.66 
(Decrease )/increase in trade payables 218.67 (135.74) 
Increase in financial liabilities and other liabilities 400.12 994.29 
Cash flow from operations 14,447.76 13,759. 17 
Income taxes paid (net of refunds) (3,378.20) ( 1,914.63) 
Net cash How from operating activities (A) 11,069.56 11,844.54 

B. Cash flow from investing activities 
Purchase of investment property (including investment property (399.92) (520.11 ) 
under development) 

Interest received 2,775.78 1,558.54 
Increase in fixed deposits and other bank balances 1,709.14 785.22 
Loans given to related parties (13,600.00) (1 8,900.00) 
Loans received back from related parties 28,700.00 10,550.00 
Net cash flow froml(used in) investing activities (B) 19,185.00 (6,526.35) 

C. Cash flow from financing activities 
Repayments ofnon-convenible debentures (27,896.33} (2,448.64) 
Interest paid (2,342.37) (2,707.99) 
Net cash used in financing activities (C} (30,238.70) (5,156.63) 

Net increase in cash and cash equivalents (A+B+C} 15.86 161.56 
Cash and cash equivalents at the beginning of the year 183.92 22.36 
Cash, and cash equivalents at the end of the year (refer note 10) 199.78 183.92 

Material accounting policies 2 

The accompanying notes form an integral part of the financial statements 
As per our report of even date attached 

For S.R. Batliboi & Co. LLP 
Chartered Accountants 
!CAI Fi~ Registration No.: 30 I 003E/ E300005 

Membership Number - 511764 

Place: New Delhi 
Date : May 06, 2026 

For and on behalfofthe Board of Directors of 
DLF Promenade Limited 

he~ 
Navin Kcdi11 
Director 

D~~; 

Gurpreet Singh 

Q/:t:,ancial 0~ 

Pince· Gurugrnrn 
Date : May 06, 2026 

Siddhartha Natu 
Director & Manager 
DIN: 08530713 
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DLF Promenade Limited 
Statement of changes in equity for the year ended March 31, 2026 
(All amounts in < lacs, unless otherwise stated) 

A Equir:v share cariital -. 
Equity shares on 10 each issued, subscribed No. of shares 
and fullv paid 
As at April 1, 2024 65.21.500 
Changes during the year -
As at April I, 2025 65.21.500 
Changes during the year -
As at March 31, 2026 65,21,500 

B Other equity* 
Particulars 

Securities 
premium 

As at April I, 2024 14,323.75 
Profit for the year -
Other comprehensive income -
Total comprehensive income for the year 14.323.75 
Transfer from debenture redemption reserve on -
repayment of Non-convertible debentures 
"NCDs"* 
As at March 31, 2025 14,323.75 
Profit for the year -
Other comprehensive income -
Total comprehensive income for the vear 14.323.75 
Transfer from debenture redemption reserve on -
repayment of Non-convertible debentures 
"NCDs"* 

As at March 31, 2026 14,323.75 

*Refer note 13 

Amount 

652.15 

-
652.15 

-
652.15 

Reserves and surplus 

Debenture General Retained Total Other 
redemption reserve earnings equity 

reserve 

3,034.50 858.80 11,939.00 30,156.05 

- - 8,854.96 8,854.96 

- - - -
3.034_50 858.80 20.793.96 39.011.01 
(244.87) 244.87 - -

2.789.63 1.103.67 20,793.96 39,0ll.01 

- - 10,670.57 10,670.57 

- - - -
2.789.63 1.103.67 31.464.53 49.681.58 

(2,789.63) 2,789.63 - -

- 3.893.30 31.464.53 49,681.58 

The accompanying notes form an integral part of the financial statements 

As per our reP.ort of even date attached 

For S.R. Batliboi & Co. LLP 
Chartered Accountants 
!CAI Firm Registration No.: 301003E/ E300005 

(', 

Y.2--
Partner 

Membership Number - 511764 

Place: New Delhi 
Date: May 06, 2026 

For and on behalf of the Board of Directors of 

DLF Promenade Limited 

Navin Kedia 
Director 
DIN: 02758206 ~r 
Gurpreet Singh 

Place: Gurugram 
Date : May 06, 2026 

,-.J'f e;; / 
Siddhartha Natu 

Director & Manager 
DIN: 08530713 

47



DLF Promenade Limited 
Notes to the financial statements for the year ended March 31, 2026 
(All amount in t lacs, unless otherwise stated) 

1. Corporate information 

Nature of principal activities 

DLF Promenade Limited ("the Company") is a public company domiciled in India and has its registered office in Gurugram, 
Haryana. The Company was incorporated in February 02, 1999 under the provisions of Indian Companies Act. The 
registered office of the Company is located at Shopping Mall, Phase-I, DLF City, Gurugram, Haryana-122002. 

The Company has constructed a Shopping mall-cum-entertainment complex named as DLF Promenade, at Vasant Kunj, 
consisting of shops, commercial spaces, entertainment centre including but not limited to eateries, convention hall, indoor 
games court, food court, restaurants etc. and basement for parking and other spaces etc. The Company is engaged in the 
business ofleasing and maintenance of shopping mall. 

The financial statements for the year ended March 31, 2026 were authorized and approved for issue by the Board of 
Directors on May 06, 2026. 

2. Material accounting policies 

2.1 Basis of preparation 

The financial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) 
specified under section 133 of the Companies Act, 2013 (the 'Act'), read with Companies (Indian Accounting Standards) 
Rules, 2015 (as amended from time to time) and presentation requirements of Division II of Schedule III to the Companies 
Act, 2013, (Ind AS compliant Schedule III), as applicable to the financial statements. 

The financial statements have been prepared on going concern basis in accordance with accounting principles generally 
accepted in India. Further, the financial statements have been prepared on historical cost basis except for certain financial 
assets and financial liabilities which are measured at fair values as explained in relevant accounting policies. The financial 
statements have been presented in Indian Rupees (t) and all values have been rounded to the nearest lacs, except when 
otherwise indicated. 

2.2 Summary of Material accounting policies 

a) Current and non-current classification 

All assets and liabilities have been classified as current or non-current as per the Company's normal operating cycle and 
other criteria set out in the Ind AS - 1, "Presentation of financial statements". For this purpose current assets and liabilities 
include current portion of non-current assets & liabilities respectively. Deferred tax assets and liabilities are classified as 
non-current assets and non-current liabilities, as the case may be. The Company has identified period upto twelve months 
as its operating cycle. 

b) Revenue from operations 
Revenue comprises the consideration received or receivable for providing buildings on operating lease, development 
income, land lease rent, rendering of maintenance service and other income in the ordinary course of the Company's 
activities. Revenue is presented, net of taxes, rebates and discounts (if any). 

Revenue is recognized as follows: 

Revenue from contracts with customers is recognised when control of the goods or services are transferred to the customer 
at an amount that reflects the consideration to which the Company expects to be entitled in exchange for those goods or 
services. The Company has generally concluded that it is the principal in its revenue arrangements because it typically 

• controls the goods or services before transferring them to the customer. 

i) Rental income is recognised on a straight-line basis over the term of the lease, except for contingent rental income which 
is recognised when it arises. Refer note 2.2 (h) for policy relating to recognition ofrental income. Parking income and 
fit out rental income is recognised in statement of profit and loss on accrual basis in accordance with terms of underlying 
contracts. 

ii) Revenue in respect of mainte, ~ ~ ~,!,~. • recognised over time, in accordance with the terms of ____ • 
contract. 

~ l#- '-l,---:·. 
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DLF Promenade Limited 
Notes to the financial statements for the year ended March 31, 2026 
(All amount in ~ lacs, unless otherwise stated) 

iii) Other operating income primarily comprises of modification income recognised on completion of work, advertisement 
and display income recognised over period of time and sales of scrap material recognised when the control of the material 
is transferred to the customer. 
iv) Income from interest on deposits, loans and interest bearing securities is recognized using the effective interest method. 

Contract balances 

Contract assets 
A contract asset is the right to consideration in exchange for goods or services transferred to the customer. If the Company 
performs by transferring goods or services to a customer before the customer pays consideration or before payment is due, 
a contract asset is recognised for the earned consideration that is conditional. The same has been included under the head 
"unbilled receivables" in the financial statements. 

Trade receivables 
A receivable represents the Company's right to an amount of consideration that is unconditional (i.e.; only the passage of 
time is required before payment of the consideration is due). 

Contract liabilities 
A contract liability is the obligation to transfer goods or services to a customer for which the Company has received 
consideration (or an amount of consideration is due) from the customer. If a customer pays consideration before the 
Company transfers goods or services to the customer, a contract liability is recognised when the payment is made, or the 
payment is due (whichever is earlier). Contract liabilities are recognised as revenue when the Company performs under the 
contract. The same has been included under the head "advance from customers" in the financial statements. 

c) Borrowing costs 

Borrowing costs directly attributable to the acquisition, construction or production of a qualifying asset are capitalized 
during the period of time that is necessary to complete and prepare the asset for its intended use or sale. A qualifying asset 
is one that necessarily takes substantial period of time to get ready for its intended use. Capitalisation of borrowing costs is 
suspended in the period during which the active development is delayed due to, other than temporary, interruption. All other 
borrowing costs are charged to the statement of profit and loss as incurred. 

d) Property, plant and equipment 

Recognition and initial measurement 
Properties plant and equipment are stated at their cost of acquisition. The cost comprises purchase price, borrowing cost if 
capitalization criteria are met and directly attributable cost of bringing the asset to its working condition for the intended 
use. Any trade discount and rebates are deducted in arriving at the purchase price. Subsequent costs are included in the 
asset's carrying amount or recognised as a separate asset, as appropriate, only when it is probable that future economic 
benefits associated with the item will flow to the Company. All other repair and maintenance costs are recognised in 
statement of profit or loss as incurred. 

Subsequent measurement -depreciation and useful lives 
Property, plant and equipment are subsequently measured at cost less accumulated depreciation and accumulated 
impairment losses, if any. Depreciation on property, plant and equipment is provided on a straight-line basis, computed on 
the basis of useful lives of the assets as follows: 

Asset category Management estimated useful life Estimated useful life as per 
(in years) Schedule II to the Companies Act, 

2013 (in years) 
Furniture and fixtures 5-15 10 
Office eauioment 5-20 5 
Com outers 3-6 3-6 

The Company, based on technical assessment made by technical expert and management estimate, depreciates certain items 
of furniture and fixtures and office equipment over estimated useful lives which are different from the useful life prescribed 
in Schedule II to the Companies Act, 2013. The management believes that these estimated useful lives are realistic and 
reflect fair approximation of the period over which the assets are likely to be used. 
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DLF Promenade Limited 
Notes to the financial statements for the year ended March 31, 2026 
(All amount in r lacs, unless otherwise stated) 

De-recognition 
An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal or 
when no future economic benefits are expected from its use or disposal. Any gain or loss arising on de-recognition of the 
asset (calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is included in the 
income statement when the asset is derecognised. 

e) Investment property 

Recognition and initial measurement 
Investment properties are properties held to earn rentals or for capital appreciation, or both. Investment properties are 
measured initially at their cost of acquisition. The cost comprises purchase price, borrowing cost if capitalization criteria 
are met and directly attributable cost of bringing the asset to its working condition for the intended use. Any trade discount 
and rebates are deducted in arriving at the purchase price. 

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as appropriate, only when it 
is probable that future economic benefits associated with the item will flow to the Company. All other repair and 
maintenance costs are recognised in statement of profit or loss as incurred. 

Investment property under development 
Investment property under development represents expenditure incurred in respect of capital projects under development 
and are carried at cost. Cost includes related acquisition expenses, development/ construction costs, borrowing costs and 
other direct expenditure. 

Subsequent measurement-depreciation and useful lives 
Investment properties are subsequently measured at cost less accumulated depreciation and impainnent losses (if any). 
Depreciation on investment properties is provided on the straight-line method, computed on the basis of useful lives of the 
assets as follows: 

Asset category Management estimated useful life Estimated useful life as per 
(in years) Schedule II to the Companies Act, 

2013 (in years) 
Freehold land Indefinite Indefinite 
Building 60 60 
Plant & equipment 5-15 5-15 

De-recognition 
Investment properties are derecognised either when they have been disposed of or when they are permanently withdrawn 
from use and no future economic benefit is expected from their disposal. The difference between the net disposal proceeds 
and the carrying amount of the asset is recognised in statement of profit or loss in the period of de-recognition. 

f) Foreign currencies 

Functional and presentation currency 
The financial statements are presented in Indian Rupee ('INR') which is also the functional and presentation currency of 
the Company. 

Transactions and balances 
Foreign currency transactions are recorded in the functional currency, by applying to the exchange rate between the 
functional currency and the foreign currency at the date of the transaction. 

Foreign currency monetary items outstanding at the balance sheet date are converted to functional currency using the closing 
rate. Non-monetary items denominated in a foreign currency which are carried at historical cost are reported using the 
exchange rate at the date of the transactions. 
Exchange differences arising on such conversion and settlement at rates different from those at which they were initially 
recorded, are recognized in the statement of profit and loss in the year in which they arise. 
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DLF Promenade Limited 
Notes to the financial statements for the year ended March 31, 2026 
(All amount in t lacs, unless otherwise stated) 

g) Leases 

The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract conveys the 
right to control the use of an identified asset for a period of time in exchange for consideration. 

Company as a lessee 
Company applies a single recognition and measurement approach for all leases, except for short-term leases and leases of 

low-value assets. The Company recognises lease liabilities to make lease payments and right-of-use assets representing the 
right to use the underlying assets. 

Short-term leases and leases of low-value assets 
The Company applies the short-term lease recognition exemption to its short-term leases of machinery and equipment (i.e., 
those leases that have a lease term of 12 months or less from the commencement date and do not contain a purchase option). 
It also applies the lease of low-value assets recognition exemption on a lease by lease basis that are considered to be low 
value. Lease payments on short-term leases and leases oflow-value assets are recognised as expense on a straight-line basis 
over the lease tenn. 

Company as a lessor 
Leases in which the Company does not transfer substantially all the risks and rewards of ownership of an asset are classified 
as operating leases. The respective leased assets are included in the balance sheet based on their nature. Rental income is 
recognized on straight line basis over the lease term and is included in revenue in the Statement of Profit or Loss due to its 
operating nature. Initial direct costs incurred in negotiating and arranging an operating lease are added to the carrying 
amount of the leased asset and recognised over the lease term on the same basis as rental income. 
Leases which effectively transfer to the lessee substantially all the risks and benefits incidental to ownership of the leased 
item are classified and accounted for as finance lease. Lease rental receipts are apportioned between the finance income and 
capital repayment based on the implicit rate of return. 

h) Impairment of non-financial assets 

At each reporting date, the Company assesses whether there is any indication that recoverable amount is higher ofan asset's 
or cash generating unit's (CGU) fair value less costs of disposal and its value in use, that an asset may be impaired. If any 
such indication exists, the Company estimates the recoverable amount of the asset. If such recoverable amount of the asset 
or the recoverable amount of the cash generating unit to which the asset belongs is less than its carrying amount, the carrying 
amount is reduced to its recoverable amount and the reduction is treated as an impairment loss and is recognised in the 
statement of profit and loss. In assessing value in use, the estimated future cash flows are discounted to their present value 
using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific to 
the asset. In determining fair value less costs of disposal, recent market transactions are taken into account. If no such 
transactions can be identified, an appropriate valuation model is used. These calculations are corroborated by valuation 
multiples, quoted share prices for publicly traded companies or other available fair value indicators. If, at the reporting date 
there is an indication that a previously assessed impairment loss no longer exists, the recoverable amount is reassessed, and 
the asset is reflected at the recoverable amount. Impairment losses previously recognized are accordingly reversed in the 
statement of profit and loss. 

i) Financial instruments 
Initial recognition and measurement 
Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual provisions of 
the financial instrument and are measured initially at fair value adjusted for transaction costs, except for those carried at fair 
value through profit or loss which are measured initially at fair value. Subsequent measurement of financial assets and 
financial liabilities is described below. 

Financial assets 
Subsequent measurement 
Financial assets at amortised cost- a financial asset is measured at the amortised cost if both the following conditions are 
met: 

• The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and 
• Contractual terms of the asset give rise on specified dat.e cash flows that are solely payments of principal and interest 

(SPPI) on the principal amount outstanding. 
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DLF Promenade Limited 
Notes to the financial statements for the year ended March 31, 2026 
(All amount in r lacs, unless otherwise stated) 

After initial measurement, such fmancial assets are subsequently measured at amortised cost using the effective interest rate 
(EIR) method. 

Investments - Investments in equity instruments which are held for trading are classified as at fair value through profit or 
loss (FVTPL). For all instruments, the Company makes an irrevocable choice upon initial recognition, on an instrument by 
instrument basis, to classify the same either as at fair value through other comprehensive income (FVOCI) or fair value 
through profit or loss (FVTPL). 

De-recognition of financial assets 
A financial asset is primarily de-recognised when the rights to receive cash flows from the asset have expired or the 
Company has transferred its rights to receive cash flows from the asset. 

Financial liabilities 

Initial recognition and measurement 
All non-derivative financial liabilities are recognised initially at fair value and transaction cost that is attributable to the 
acquisition of the financial liabilities is also adjusted. These liabilities are classified as amortised cost. 

Subsequent measurement 
Subsequent to initial recognition, all non-derivative financial liabilities are measured at amortised cost using the effective 
interest method. 

De-recognition of financial liabilities 
A fmancial liability is de-recognised when the obligation under the liability is discharged or cancelled or expires. When an 
existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of an 
existing liability are substantially modified, such an exchange or modification is treated as the de-recognition of the original 
liability and the recognition of a new liability. The difference in the respective carrying amounts is recognised in the 
statement of profit or loss. 

Offsetting of financial instruments 

Financial assets and financial liabilities are offset, and the net amount is reported in the balance sheet ifthere is a currently 
enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis, to realise the assets 
and settle the liabilities simultaneously. 

j) Compound financial instrument 

Compound financial instrument are separated into liability and equity components based on the terms of the contract. On 
issuance of the said instrument, the liability component is arrived by discounting the gross sum at a market rate for an 
equivalent non-convertible instrument. This amount is classified as a financial liability measured at amortised cost until it 
is extinguished on conversion or redemption. The remainder of the proceeds is recognised as equity component of compound 
financial instrument. This is recognised and included in shareholders' equity, net of income tax effects, and not subsequently 
re-measured. 

k) Impairment of financial assets 

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and recognition 
of impairment loss for financial assets. 

ECL is the weighted average of difference between all contractual cash flows that are due to the Company in accordance 
with the contract and all the cash flows that the Company expects to receive, discounted at the original effective interest 
rate, with the respective risks of default occurring as the weights. When estimating the cash flows, the Company is required 
to consider -
• All contractual terms of the financial assets (including prepayment and extension) over the expected life of the assets. 
• Cash flows from the sale of collateral held or other credit enhancements that are integral to the contractual terms 
Trade receivables 
In respect of trade receivables, the Company applies the simplified approach of Ind AS 109, which requires measurement 
of loss allowance at an amount equal to lifetime expected credit losses. Lifetime expected credit losses are U1e.,e, ~ 
credit losses that -es'illt. froin. 11 possible default events over the expected life of a financial instrument. /. ~ ;~ . / 

r:.?'i, 
-r, .., 
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DLF Promenade Limited 
Notes to the financial statements for the year ended March 31, 2026 
(All amount in f' lacs, unless otherwise stated) 

Other financial assets 
In respect of its other financial assets, the Company assesses if the credit risk on those financial assets has increased 
significantly since initial recognition. If the credit risk has not increased significantly since initial recognition, the Company 
measures the loss allowance at an amount equal to 12-month expected credit losses, else at an amount equal to the lifetime 
expected credit losses. 

When making this assessment, the Company uses the change in the risk of a default occurring over the expected life of the 
financial asset. To make that assessment, the Company compares the risk of a default occurring on the financial asset as at 
the balance sheet date with the risk of a default occurring on the financial asset as at the date of initial recognition and 
considers reasonable and supportable information, that is available without undue cost or effort, that is indicative of 
significant increases in credit risk since initial recognition. The Company assumes that the credit risk on a financial asset 
has not increased significantly since initial recognition if the financial asset is determined to have low credit risk at the 
balance sheet date. 

(l) Fair value measurement 
The Company measures its financial instruments at fair value at each balance sheet date. Fair value is the price that would 
be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the 
measurement date. The fair value of an asset or a liability is measured using the assumptions that market participants would 
use when pricing the asset or liability, assuming that market participants act in their economic best interest. A fair value 
measurement of a non-financial asset takes into account a market participant's ability to generate economic benefits by 
using the asset in its highest and best use or by selling it to another market participant that would use the asset in its highest 
and best use. 

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the 
fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement 
as a whole: • 
• Level l - Quoted (unadjusted) market prices in active markets for identical assets or liabilities 
• Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is 

directly or indirectly observable 
• Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is 

unobservable 

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines 
whether transfers have occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest level 
input that is significant to the fair value measurement as a whole) at the end of each reporting year 

External valuers are involved for valuation of significant assets, such as properties and unquoted financial assets. Valuers 
are selected based on market knowledge, reputation, independence and whether professional standards are maintained. For 
other assets management carries out the valuation based on its experience, market knowledge and in line with the applicable 
accounting requirements. 

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the 
nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above. 

This note summarises accounting policy for fair value. Other fair value related disclosures are given in the relevant notes. 

• Disclosures of fair value measurement hierarchy 
· Investment properties 
• Financial instruments (including those carried at amortised cost) 

m) Income Taxes 

Tax expense comprises of deferred tax and current tax expense. 

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation 
authorities. The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at 
the reporting date in the countries where the Company operates and generates taxable income. 

Current income • ,nelat¼i to items recognised outside profit or loss is recognised outside profit or loss (either..,· , "'"''m•-­
comp~ehen iv. t!:1 ofi1e.or iii,,::q uity). Current tax items are recognised in correlation to the underlying tran acrioa , er in 

7;/ vJt • : 1~~( 
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OCI or directly in equity. Management periodically evaluates positions taken in the tax returns with respect to situations 
in which applicable tax regulations are subject to interpretation and considers whether it is probable that a taxation authority 
will accept an uncertain tax treatment. The Company reflects the effect of uncertainty for each uncertain tax treatment by 
using either most likely method or expected value method, depending on which method predicts better resolution of the 
treatment. 

Deferred Tax 

Deferred tax is provided using Balance sheet approach on temporary differences between carrying amount of assets and 
liabilities for financial reporting purposes and corresponding amount used for taxation purposes at reporting date. Deferred 
tax assets on unrealised tax loss are recognised to the extent that it is probable that the underlying tax loss will be utilised 
against future taxable income. This is assessed based on the Company's forecast of future operating results, adjusted for 
significant non-taxable income and expenses and specific limits on the use of any unused tax loss. Unrecognised deferred 
tax assets are re-assessed at each reporting date and are recognised to the extent that it has become probable that future 
taxable profits will allow the deferred tax asset to be recovered. 

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is 
realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the 
reporting date. Deferred tax relating to items recognised outside statement of profit and loss is recognised outside statement 
of profit or loss (either in other comprehensive income or in equity). 

Minimum alternate tax (MAT) paid in a year is charged to the statement of profit and loss as current tax for the year. The 
deferred tax asset is recognised for MAT credit available only to the extent that it is probable that the entity will pay normal 
income tax during the specified period, i.e., the period for which MAT credit is allowed to be carried forward. In the year 
in which the entity recognizes MAT credit as an asset, it is created by way of credit to the statement of profit and loss and 
shown as part of deferred tax asset. The Company reviews the "MAT credit entitlement" related deferred tax asset at each 
reporting date and writes down the asset to the extent that it is no longer probable that it will pay normal tax during the 
specified period. 

Goods and Services Tax (GST) / value added taxes paid on acquisition of assets or on incurring expenses. 

Expenses and assets are recognised net of the amount ofGST/ value added taxes paid, except: 
• When the tax incurred on a purchase of assets or services is not recoverable from the taxation authority, in which 

case, the tax paid is recognised as part of the cost of acquisition of the asset or as part of the expense item, as 
applicable; 

• When receivables and payables are stated with the amount of tax included 

The net amount of tax recoverable from, or payable to, the taxation authority is included as part of other current/non-current 
assets/ liabilities in the balance sheet. 

n) Cash and cash equivalents 

Cash and cash equivalents comprise cash at bank, cash in hand, demand deposits with banks/corporations and short-term 
highly liquid investments (original maturity less than 3 months) that are readily convertible into known amount of cash and 
are subject to an insignificant risk of change in value. 

o) Cash flow statement 

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined 
above, net of outstanding bank overdrafts as they are considered an integral part of the Company's cash management. 
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p) Provisions, contingent assets and contingent liabilities 

Provisions are recognized only when there is a present obligation (legal or constructive), as a result of past events, and when 
a reliable estimate of the amount of obligation can be made at the reporting date. These estimates are reviewed at each 
reporting date and adjusted to reflect the current best estimates. Provisions are discounted to their present values, where the 
time value of money is material. • 

Contingent liability is disclosed for: 
• Possible obligations which will be confmned only by future events not wholly within the control of the Company or 
• Present obligations arising from past events where it is not probable that an outflow of resources will be required to 

settle the obligation or a reliable estimate of the amount of the obligation cannot be made. 
The Company does not recognize a contingent liability but discloses its existence and other required disclosures in notes to 
the financial statements, unless the possibility of any outflow in settlement is remote. 
Contingent assets are not recognized. However, when inflow of economic benefits is probable, related asset is disclosed. 
Provisions, contingent liabilities and contingent assets are reviewed at each reporting date. 

q) Earnings per share 

Basic earnings per share is calculated by dividing the net profit or loss for the year attributable to equity shareholders (after 
deducting attributable taxes) by the weighted average number of equity shares outstanding during the year. The weighted 
average number of equity shares outstanding during the year is adjusted for events including a bonus issue. 

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity 
shareholders and the weighted average number of shares outstanding during the year are adjusted for the effects of all 
dilutive potential equity shares. 

2.3 Significant management judgement in applying accounting policies and estimation uncertainty 

The preparation of the Company's financial statements requires management to make judgements, estimates and 
assumptions that affect the reported amounts ofrevenues, expenses, assets and liabilities, and the related disclosures. 

Judgements 

Determining the lease term of contracts with renewal and termination options- Company as lessee 
The Company determines the lease term as the non-cancellable term of the lease, together with any periods covered by an 
option to extend the lease if it is reasonably certain to be exercised, or any periods covered by an option to terminate the 
lease, if it is reasonably certain not to be exercised. The Company applies judgement in evaluating whether it is reasonably 
certain whether or not to exercise the option to renew or terminate the lease. That is, it considers all relevant factors that 
create an economic incentive for it to exercise either the renewal or termination. After the commencement date, the Company 
reassesses the lease term if there is a significant event or change in circumstances that is within its control and affects its 
ability to exercise or not to exercise the option to renew or to terminate. 

Property lease classification - Company as lessor 
The Company_ has entered into commercial property leases on its investment property portfolio. The Company has 
determined, based on an evaluation of the terms and conditions of the arrangements, such as the lease term not constituting 
a major part of the economic life of the commercial property and the present value of the minimum lease payments not 
amounting to substantially all of the fair value of the commercial property, that it retains substantially all the risks and 
rewards incidental to ownership of these properties and accounts for the contracts as operating leases. 

Determining the lease term of contracts with renewal and termination options- Company as lessor 
As a lessor, the Company determines the lease term as the non-cancellable term of the lease, together with any periods 
covered by an option to extend the lease if it is reasonably certain to be exercised, or any periods covered by an option to 
terminate the lease, if it is reasonably certain not to be exercised. The Company applies judgement in evaluating whether it 
is reasonably certain whether or not the lessee shall exercise the option to renew or terminate the lease. That is, it c . A 'El<'!-r 

all relevant factors that create an economic incei:iti.v 'or the lessee to exercise either the renewal or te1minati0n,. 0 €. Ao~ 
:)I "I f <-:"I,; - ~-. ( : ~., r r - · ~ 
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Estimates 

Recognition of deferred tax assets - The extent to which deferred tax assets can be recognized is based on an assessment 
of the probability of the future taxable income against which the deferred tax assets can be utilized and applicable tax losses. 

Evaluation of indicators for impairment of assets - The evaluation of applicability of indicators of impainnent of assets 
requires assessment of several external and internal factors which could result in deterioration of recoverable amount of the 
assets. 

Impairment of financial assets -At each balance sheet date, based on historical default rates observed over expected life, 
the management assesses the expected credit loss on outstanding financial assets. 

Provisions -At each balance sheet date basis the management judgment, changes in facts and legal aspects, the Company 
assesses the requirement of provisions against the outstanding warranties and guarantees. However, the actual future 
outcome may be different from this judgement. 

Valuation of investment property- Investment property is stated at cost. However, as per Ind AS 40 there is a requirement 
to disclose fair value as at the balance sheet date. The Company engaged independent valuation specialists to determine the 
fair value of its investment property as at reporting date. 

The determination of the fair value of investment properties requires the use of estimates such as future cash flows from the 
assets (such as lettings, future revenue streams, capital values of fixtures and fittings, any environmental matters and the 
overall repair and condition of the property) and discount rates applicable to those assets. In addition, development risks 
(such as construction and Jetting risk) are also taken · into consideration when determining the fair value of the properties 
under construction. These estimates are based on local market conditions existing at the balance sheet date. 

Fair value measurement of financial instruments 
When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured based on 
quoted prices in active markets, their fair value is measured using valuation techniques including the DCF model. The inputs 
to these models are taken from observable markets where possible, but where this is not feasible, a degree of judgement is 
required in establishing fair values. Judgements include considerations of inputs such as liquidity risk, credit risk and 
volatility. Changes in assumptions about these factors could affect the reported fair value of financial instruments. 

Leases - Estimating the incremental borrowing rate 
Company cannot readily determine the interest rate implicit in the lease, therefore, it uses its incremental borrowing rate 
(IBR) to measure lease liabilities. The IBR is the rate of interest that the Company would have to pay to borrow over a 
similar term, and with a similar security, the funds necessary to obtain an asset of a similar value to the right-of-use asset in 
a similar economic environment. The [BR therefore reflects what the Company 'would have to pay', which requires 
estimation when no observable rates are available or when they need to be adjusted to reflect the terms and conditions of 
the lease. The Company estimates the IBR using observable inputs (such as market interest rates) when available and is 
required to make certain Company-specific estimates. 

Useful lives of depreciable assets - Management reviews its estimate of the useful lives of depreciable/amortisable assets 
at each reporting date, based on the expected utility of the assets. Uncertainties in these estimates relate to technical and 
economic obsolescence that may change the utility of certain software, customer relationships, IT equipment and other plant 
and equipment. 

2.4 New and amended standards that have an impact on the Company's financial statements, performance and/or 
disclosures. 

These are certain amendments that apply for the first time for the year ending March 31, 2026, but do not have a material 
impact on the financial statements of the Company. The Company has not early adopted any standards or amendments 
that have been issued but are not yet effective. 

(i) Amendments to Ind AS 1 - Classification of Liabilities as Current or Non-current and Non-current Liabilities 
with Covenants 

• In August 2025, the MCA notified amendments to paragraphs 69 to 76 oflnd AS l to specify the requirements 

• 

for classifying liabilities as current or non-current. The amendments clarify: ~ 

What is meant by a right to defer settlement , '? ~~~) 
11 -

-) __/ ' 
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• That a right to defer must exist at the end of the reporting period 

• That classification is unaffected by the likelihood that an entity will exercise its deferral right 

• That only if an embedded derivative in a convertible liability is itself an equity instrument would the terms of a 
liability not impact its classification 

In addition, a requirement has been introduced to require disclosure when a liability arising from a loan agreement is 
classified as non-current and the entity's right to defer settlement is contingent on compliance with future covenants 
within twelve months. 

If there is a breach of a material covenant of a long term loan arrangement on or before the end of the reporting period, 
resulting in the liability becoming payable on demand as at the reporting date, and the lender agrees-after the reporting 
period but before the financial statements are approved for issue-not to demand repayment for at least 12 months as a 
consequence of the breach, this shall be treated as an adjusting event. Accordingly, the entity is not required to classify the 
liability as current. 

The amendments are effective for annual reporting periods beginning on or after I April 2025 retrospectively in accordance 
with Ind AS 8. 

(ii) The amendments in following Ind AS are not applicable to the company & therefore there is no impact on the 
Financial Statements :-

• Ind AS 21 "The Effects of Changes in Foreign Exchange Rates" 
• Ind AS 7 "Statement of Cash Flows". 
• Ind AS 107 "Financial Instruments: Disclosures". 
• Ind AS 12 "Income Taxes" 

2.5 Standards issued but not yet effective 
There is standard issued but not yet effective as on date which is effective from next year. 

(i) Amendments to Ind AS 1 - Classification of Liabilities as Current or Non-current and Non-current Liabilities 
with Covenants 
In accordance with Ind AS 1 currently applicable, breach ofan immaterial covenant is ignored deciding in current vs. 
non-current classification of Iiabil ities. Also, in case of breach of a material covenant of a non-current loan on or 
before the reporting date, the entity can obtain waiver from the lender after the reporting date and continue to classify 
the loan as non-current liability. 
In accordance with changes to Ind AS 1 already notified by the MCA, the above relaxations to classify loan as non­
current liability will not be available from FY 2026-27 onward and need to be applied retrospectively. Consequently: 

A breach of either material or immaterial covenant will trigger current classification of liability. 
To continue classifying loan as non-current liability, entities will need to obtain waiver from the breach on or 
before the reporting date. 

The Company does not foresee any impact of the above amendments on financial statements. 
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3 Property, plant and equipment 
Description Furniture and Office Computers Total 

fixtures equipment 
Gross block 
As at April O 1, 2024 45.17 15.43 3.28 63.88 
Additions for the year 
Disposals/adjustment 
As at March 31, 2025 45.17 15.43 3.28 63.88 
Additions for the year 
Dl easals/adjustmt:nt 
As at Mnrc_b 31, 2026 4-_ 1 1- ,43 .1. 8 6' .88 

Accumulated depreciation 
As at April O l, 2024 45.15 15.43 3.28 63.86 
Charge for the year 
DisEosals/ad,justments 0.02 0.02 
As at March 31 2025 45.17 15.43 3.28 63.88 
Charge for the year 
DisEosals/adjustments 
As at March 31, 2026 45.17 15.43 3.28 63.88 

As at March 31, 2025 
As at March 3.1, 2026 

(i) Contractual obligations 
There are no contractual commitments for the acquisition of property, plant and equipment as at March 31, 2026 and March 31, 2025. 

(ii) Capitalised borrowing cost 
There were no borrowing cost capitalised during the year ended March 31, 2026 and March 31, 2025. 

(iii) On transition to Ind AS (i.e. April I, '2015), the Company has elected to continue with the carrying value of all property, plant and 
equipment measured as per previous GAAP and use that carrying value as the deemed cost of property, plant and equipment. 

(This space has been intentionally lefl blank) 
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4 Investment property and Investment property under development 

Description Land Buildings Plant and Total Investment Total 
equipments Investment property under 

property development 
Gro!I! bloclt 
As at April 0 I, 2024 29,250 01 21 ,778.72 7,619 73 58,648.46 651.46 59,299 92 
Additions for the year 52.16 041 52.57 476 35 528.92 
D1seosalslad1ustmcnts (1 .79) I 79) I 79) 
A at 1:vfatch 3 1, 2025 29250.01 11.829.09 7.620. L - ,699,24 IJ _7.8l 59, 21 o· 
Add [tions for the year 226.59 104 17 330 76 9706 427.82 
D;seosalst- d!ustmen~· c en.nll uon (Tl 73) (77 73) (77 7 J) 
As at March 31 , 2026 29,250.01 21 ,977.95 7,724.3-1 58.952.27 J.22U7 60.1 77. 14 

Accumulated depreciation 
As at April 01, 2024 3,650.38 7,105.12 10,755.50 10,755.50 
Charge for the year 439.18 58.55 497.73 '497.73 
O1~sals/adjustmcnts t L. 9} (1.79) (I 79) 
Asat larch 31 , 2025 4,087.77 7,163.67 11.25 1 44 11 .251 44 
Charge for the year 442.05 52.01 494.06 494 06 
Disposalslodjustments ~77.73) !77 73) (77 73) 
..u at M:ircb 31 , 2026 4,452.09 7.215.68 11 ,667.77 11 .667.77 

at March J I, 2025 29,- 500 1 17,74 1 32 456-47 47.447.80 1.1-7 81 48J75.61 
As at March JI , 2026 ?9,250.01 17,525.86 508.63 47,284.50 1,224.87 48,509.37 

(i) Contractual obligations 
Refer note 35 for disclosure of contractual commibnents for the acquisition of investment property. 

(ii) Capitalised borrowing cost 
There were no borrowing cost capitalised during the year ended Maroh 31, 2026 and March 3 I, 2025. 

(iii) Investment properly pledged as security 
There are no loans for which investment properties pledged as security by the company. 

(iv) Additions includes t 20.58 lacs (March 31 , 2025: t 52. 16 lacs) capitalized as brokerage expense in Building under head "Investment 
Property" in accordance with the Ind AS 116 "Leases" and depreciated over the non~ancellable period. 

(v) Amount recogni.ed in statement or Profit and Loss for Investment property . 
. Particulars March 31, 2026 March 31 , 2025 

Rental income 14,410.84 13,220.59 
Direct operating. expenses that generated rental income (635.04) (554.75) 

Direct operating expenses that did not generated rental income (47.80) (49.68) 

Profit from leasing or investment properties before depreciation 13,728.00 12.616.16 

Depreciation expense (494.06} (497.73 

Profit from leasio2 ofinvesbnent properties arter depreciation 13,233.94 12.118.43 

(vi) Operating lease commitments- as a lessor 
The Company has entered into operating leases on its investment property portfolio consisting of retail building (see note 21). These leases 
have tenns of between 3 and 9 years. All leases include a clause to enable upward revision of the rental charge as per the agreement and 
according to prevailing market conditions. 

Future minimum rentals receivable under non-cancellable operating lease as at l.llwn:h 31 2026 and l\llarch.J 1.-2025 IS as ~bllows; 
Particulars MJlrcb 31, 2026 March 31 , 2025 

Upto one year 6,545.85 6,635.12 
After one year but not more than 5 years 2,771.11 3,490.84 
More than five years 984.92 1.268.36 
Total 10,301.87 11.394.32 
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(vii) Fair value of investment property 
Particulars March 31, 2026 March 31, 2025 

Fair value of investment property 1,80,980.00 1,69,200.00 

The fair value of investment property has been determined by external, independent registered property valuers as defined under rule 2 of 
Companies (Registered Valuers and Valuation) Rules, 2017, having appropriate recognised professional qualification and recent experience in 
the location and category of the property being valued in conjunction with valuer assessment services undertaken by international property 
consultant. The Company obtains independent valuation for its investment property at least annually and fair value measurements are 
categorized as level 3 measurement in the fair value hierarchy. 

The valuation has been taken as an average of values arrived using the following methodologies: 
(a) Discounted cash flow method, net present value is determined based on projected cash flows discounted at an appropriate rate 
(b) Sales comparable method, which compares the price or price per unit area of similar properties being sold in the marketplace. 
The fair value of investment property and investment property under development has been computed by the valuer as an average of fair 
values derived using above two methods. 
Further, inputs used in the above valuation models are as under: 
(i) Property details comprising of total leasable area, area actually leased, vacant area, parking slots etc. 
(ii) Revenue assumptions comprising of market rent, market parking rent, rent growth rate, parking income growth rate, market lease 

tenure, market escalations,common area maintainence income prevailing in the market etc. 
(iii) Cost assumptions comprising of brokerage cost, transaction cost on sale, cost escalations etc. 
(iv) Discounting assumptions comprising of terminal cap rate, discount rate. 
(v) Estimated cash flows from lease rentals, parking income, operation and maintenance income etc. for the future years. 

([his space has been intentionally left blank) 
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(viii) On transition to Ind AS (i.e. April I, 2015), the Company has elected to continue with the carrying value of all investment Property 
measured as per previous GAAP and use that carrying value as the deemed cost oflnvestment Property. 

(ix) Ageing oflnvestment property under development ("IPUD") as at March 31, 2026 

Particulars Less than I year 1-2 years 2-3 years More than 3 Total 
vears 

Projects in progress 97.06. 476.35 369.02 282.44 1,224.87 
Projects temporarily suspended - - - - . 
Total 97.06 476.35 369.02 282.44 1,224.87 

Ageing of Investment property under development ("IPUD") as at March 31, 2025 

Particulars Less than I year 1-2 years 2-3 years More than 3 Total 
vears 

Projects in progress 476.35 369.02 200.31 82.13 1,127.81 

Projects temporarily suspended . - . - -
Total 476.35 369.02 200.31 82.13 1,127.81 

As on March 31, 2026 and March 31 , 2025, there is no project under investment property under development whose completion is 
overdue or has ex:ceeded the cost, based on original approved plan. 

(x) The title deeds of immovable property held in the name of the Company amounting to Nil (March 31, 2025: ~ 29,250.0 I lacs) were 
pledged with bank against borrowings taken by the Company which had been fully paid during the year and the charge there on 
has been discharged during the year. 

(This space has been intentionally left blank) 

61



DLF Promenade Limited 
Notes to financial statements for the year ended March 31, 2026 
(All amounts in ( lacs, unless othenvise stated) 

Non Cu_rrent 

5 Loans 
(U11secured, considered good unless otherwise staled) 
Loan to related par:ty (refer note 38) 

6 Other lioaocial assets (Unsecured, considered good 
unless otherwise stated) 
Fixed deposits* 
Security deposits 

As at 
March 31, 2026 

7,600.00 

7,600.00 

As at 
March 31, 2025 

22,700.00 

22,700.00 

Non Current 

As at 
March 31, 2026 

316.17 
74.85 

391.02 

Asat 
March 31, 2025 

941.69 
69.99 

1,011.68 

Current 
As at 

March 31, 2026 

88.75 
88.75 

As at 
March31,2025 

1,024.56 
1,024.56 

Current 

As at 
March 31, 2026 

As at 
March 31, 2025 

4.59 
4.59 

*Includes fixed deposits on: 316.17 lacs (March 31, 2025: t 269.38 lacs) under lien in favour of Commissioner, SDMC (refer note 35) 
*Non-current portion of other bank balance represents deposits includes a!' Nil lacs (March 31, 2025: a!' 640.00 Lacs) held by the entity that 
were not available for use by th~ Company, as these deposits were pledged with the bank to fulfil the collateral requirements ofNCDs issued 
by the Company. As per the terms of the NCDs, the Company was required to maintain such deposits throughout the tenure of the NCDs. 
During the current financial year, the Company has fully prepaid the outstanding NCDs and the related lien on such deposits has been 
released. 

7 Non current tax assets (oet) 

8 

Advance income-tax (net of provisions for tax) 

Non Current 

Other assets (Unsecured, considered good unless 
Advance to suppners 
Balance with government authorities* 
Prepaid expenses 
Unbilled receivables** 

As at 
March 31. 2026 

203.01 

0.36 

203.37 

* This represents a!' 203.01 lacs (March 31, 2025: t 50.32 lacs) paid under protest. 

* This includes straightlining ofrental income~ Nil (March 31, 2025: ~ 1.54 lacs). 

As at 
March 31.2025 

4.35 

4.35 

(This space has been intentionally left blank) 

As at 
March 31, 2026 

649.02 
649.02 

Asal 
March 31, 2025 

570.76 
570.76 

Current 
As at 

March 31, 2026 

14.34 
111.07 

65.66 
172.66 
363.73 

As at 
March 31, 2025 

5.96 
ll7.82 
103.97 
51.87 

279.62 

62



DLF Promenade Limited 
Notes to financial statements for the year ended March 31, 2026 
{All amounts in ( lacs, unless otherwise slated) 

9 Trade receivables 
Related parties (refer note 38) 

Secured, considered good 

Unsecured, considered good 

Others 
Secured, consid_ered good 

Unsecured 

Considered good 

Considered doubtful 

Less : Allowance for expected credit loss 

A!!Cin!!. of trade receivable for the ,,,mr ended March 31, 2026*: 
Particulars Outstandin 

Less than 6 6 months -1 
months year 

(i) Undisputed Trade receivables - 950.21 136.57 
considered good 
(ii) Undisputed Trade Receivables - - -
which have significant increase in credit 
risk 
(iii) Undisputed Trade Receivables - 10.74 13.84 
credit imoaired 
(iv) Disputed Trade Receivables- - -
considered good 
(v) Disputed Trade Receivables - which - -
have significant increase in credit risk 
(vi) Disputed Trade Receivables - credit - -
impaired 
Total 960.95 150.41 

Al!einl! of trade receivable for the ye-$ ended March 31 2025*: . 

As at 
March 31, 2026 

46.51 

820.04 

234.85 

32.63 

1,134.03 
(32.63) 

1,101.40 

for following periods from due date of payment 
1 - 2 years 2-3 years More than 3 years 

12.69 1.55 038 

- - -

3.86 0.90 3.29 

- - -
- - . 

. - -
16.54 2.46 3.67 

Particulars Outstanding for followin~ periods from due date of payment 
Less than 6 6 months- 1 l-2yeai:s 2 - 3 years More than 3 years 

months year 
(i) Undisputed Trade receivables - 728.61 94.28 11.58 4.47 46.73 
considered good 
(ii) Undisputed Trade Receivables - - - - - -
which have significant increase in credit 
risk 
(iii) Undisputed Trade Receivables - 59.91 9.37 9.83 - 13.67 
credit impaired 
(iv) Disputed Trade Receivables- . - . - . 
considered good 
(v) Disputed Trade Receivables - which - . - . . 
have significant increase in credit risk 
(vi) Disputed Trade Receivables - credit . . . . . 
impaired 
Total 788.52 103.65 21.41 4.47 60.40 

. . 
*Unad1usted credit 111 the customer account has been ad1usted m the earliest outstanding for the respective customer . 

As at 
March 31, 2025 

17.00 

50.32 

712.52 

105.83 

92.78 

978.45 
(92.78) 
885.67 

Total 

1,101.40 

-

32.63 

-
-
-

1,134.03 

Total 

885.67 

. 

92.78 

-

. 

-
978.45 
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10 Cash and cash equivalents 
Balances with banks 

In current account 
Bank deposits with original maturity less than 3 months* 

As at As at 
March 31, 2026 March 31_, 2025 

10.63 
189.15 
199.78 

183.92 

183.92 

*Short-term deposits are made for varying periods of between one day and three months, depending on the immediate cash requirements of the 
Company and earns interest at the respective short-term deposit rates. 

10.t Ch11n2es in financial liabilities arisine from financin2 activities 
Particulars 

April 1, 2025 Cash flows 

Non-convertible debentures (including interest accrued) 28,532.29 (30,238.70) 
Total liabilities from financing activities 28,532.29 (30,238.70) 

Particulars 

April 1, 2024 Cash flows 

Non-convertible debentures (including 31.049.46 (5,156.63) 
Total liabilities from financine: activities 31,049.46 (5,156.63) 

11 Other bank balances 
Balances with banks-Escrow Account* 
Bank deposits having original maturity of more than 3 months but less than 12 months 

*Includes FDR on 87.87 lacs in respect of unspent CSR balances. 

(This space has been intentionally left blank) 

Charged to 
Statement of 

Profit and Loss March 31, 2026 
(including 

transaction cost) 

1,706.41 -
1,706.41 -

Charged to 
Statement of Profit 

March 31, 2025 
and Loss (including 

transaction cost) 

2,639.46 28,532.29 
2,639.46 28,532.29 

As at As at 
March 31, 2026 March 31, 2025 

402.09 
503.54 
905.63 

484.19 
1,546.34 
2,030.53 
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12 Share capital 
12.1 Equity Share Capital 
(a) Authorised equity share capital 

Equity shares oft 10 each 

(b) Issued, subscribed and paid up 
Equity shares oft 10 each fully paid-up 

(i) Reconciliation of number of equity shares outstanding at the beginning 
and at the end of the year 

At the beginning of the year 
Issued/(redeemed) during the year 
Outstanding at the end of the year 

(ii) Terms, rights, preferences and restrictions attached to equity shares 

Asat As at 
March 31, 2026 March 31, 2025 

No. of shares Amount No. of shares Amount 

65,21,500 652.15 65,21,500 652.15 

65,21,500 652.15 65,21,500 652.15 

65,21,500 652.15 65,21,500 652.15 

65,21,500 652.15 65,21,500 652.15 

65,21,500 652.15 65,21,500 652.15 

65,21,500 652.15 65,2 ),500 652,15 

The Company has only one class of equjty shares having a face value oft 10 per share. Each holder of equity share is entitled to one vote per 
share. 
1n the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after 
distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders. The 
Company declares and pays dividend in Indian Rupees. 

(iii) Details of shareholders/ promoters holdin2 more than 5% sbarcholdin2 in the Companv 
Name of the shareholder/ promoter As at 

March 31 , 2026 
Equity Shares Number of % holding 

shares 
DLF Cyber City Developers Limited, holding company and its nominees 65,21,500 100.00% 

As at 
March 31, 2025 

Number of % holding 
shares 
65,21,500 100.00% 

As per the records of the Company, the above shareholding represents both legal and beneficial ownership of shares. 

(iv) The Company has not issued any equity shares issued pursuant to contract without payment being received in cash, allotted as fully paid up by 
way of bonus issues and brought back during the last five years. 

12.2 Preference share capital 
Authorised preference share capital 
12% non-cumulative redeemable preference shares of~ I 00 each 
9% non-cumulative redeemable preference shares of ti 00 each 

As at 
March 31, 2026 

No. of shares Amount 

100 0.10 
4,000 4.00 
4,100 4.10 

(This space has been intentionally left blank) 

Asat 
March 31, 2025 

No. of shares Amount 

100 0.10 
4,000 4.00 
4,100 4.10 
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13 Other equity 

Reserves and surplus 
Securities premium (A) 

Debenture redemption reserve 
As per last balance sheet 
Transfer from debenture redemption reserve on repayment ofNon­

convertible debentures "NCDs"* 

Total Debenture redemption reserve (B) 

General reserve 
As per last balance sheet 
Transfer from debenture redemption reserve on repayment ofNon­

convertible debentures ''NCDs"* 
Total General reserve (C) 

Retained earnings 
As per last balance sheet 
Net Profit for the year 

Total Retained earnings (D) 

Total Reserves (A+B+C+D) 

Nature and purpose of other reserves 

Securities premium 

Asat 
March 31 , 2026 

14,323.75 

2,789.63 

(2,789.63) 

1,103.67 

2,789.63 
3,893.30 

20,793.96 
10,670.57 
31,464.53 

49,681.58 

Asat 
March 31, 2025 

14,323.75 

3,034.50 

(244.87) 

2,789.63 

858.80 

244.87 
1.103.67 

11,939.00 
8,854.96 

20,793.96 

39,011.01 

Securities premium represents premium received on issue of shares. The reserve is utilised in accordance with the provisions of the Act. 

Debenture redemption reserve 

The Company had issued redeemable non-convertible debentures and accordingly the Company is required to create debenture redemption 
reserve out of the pro.fits in accordance with the provisions of the Companies (Share Capital and Debenture) Rules, 2014 as amended which will 
be used for redemption of debentures. The Company has redeemed the debentures during the year. Consequently, the debenture redemption 
reserve, computed at IO% ofoutstanding value of the debentures, amounts to tNil lacs as at March 31, 2026 (March 31, 2025: t 2,789.63 lacs). 

General reserve 
Balance lying in general reserve represents amount transferred from debenture redemption reserve at the time of redemption / repayment of non­
convertible debentures. 
Retained earnings 
All the profits made by the Company are transferred to retained earnings from the statement of profit and loss. 

(This space has been intentionally left blank) 
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14 Borrowings 

(Secured) 

Non-convertible debentures (secured) (refer 14.1) 

Non Current borrowings 

As at 
March 31, 2026 

Asat 
March 3 I, 2025 

25,115.12 
25,115.12 

Current borrowings 
(Current maturities oflong term 

borrowings) 

As at 
March 31, 2026 

Asat 
March 31, 2025 

2,664.30 
2,664,30 

14.l Repayment terms and security disclosure for the outstanding long term borrowings (excluding current maturities) as on March 31, 2026: 

(i) 
(ii) 
(iii) 

(iv) 

14.2 

lS 

76 unlisted, secured, redeemable, 7.46% Non Convertible Debentures ( "NCDs") offS,00,00,000 each referred above to the extent of:-

The NCD was prepaid during the current year and security has been discharged. 

These debentures earring variable rate of interest off Nil lacs (non-current:~ Nil lacs and current t Nil lacs) (March 31, 2025: t27,779.42 lacs (non• 
current: ~ 25,115.12 lacs and current t 2,664-30 lacs). Debentures were secured by way of:-

Equitablc mortgage on the immovable property situated at New Delhi, owned by the Company. 
Charge on receivables pertaining to the aforesaid immovable property owned by the Company. 
Fixed deposiis pledged with bank. 

Corporate Guarantee from DLF Cyber City Developers Limited (Holding Company). 

The company has satisfied all debt covenants prescribed in the terms of term loans. The company has not defaulted on any loan payable. 

Other financial liabilities 
Financials liabilities measured at amortised cost 
Security deposits received from tenants 

(This space has been intentionally lefi blank) 

Non-Current 
As at 

March 31, 2026 

1,121.21 
1,121.21 

Asat 
March 3 l, 2025 

1,292.09 
1,292.09 
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16 Deforred tax liabilities (net) 
Deferred tax assets arising on account of: 

Allowances for expected credit losses 
Expenses to be allowed in subsequent years on payment basis 

Deferred tax liabilities arising on account of: 
Deduction claimed under Section 24{b) of the Income-tax Act, 1961 
Unbilled receivables (rent straightlining) 
Financial liability measured at amortised cost 

Minimum alternate tax credit 

Net deferred tax liabilities 

Asal Asat 
March 31, 2026 March 31. 2025 

(28.67) 
(-47.01) (22 79) 
(75.68) (22.79) 

922.06 895.43 
0.31 

(4.67) 9.76 
917.39 905 50 

841.71 882.71 

The Company has not opted for reduced rate of income tax pursuant to Taxation (Amendment) Ordinance, 2019 and the management continues to 
compute tax liability at the rate of29.12% p.a 

Movement in deferred tax liabilities (ne t} 

Particulars 

Assets 
Investment property 
Allowances for expected credit losses 
Expenses allowed in subsequent years on payment basis 
Unbilled receivables (rent straightlining) 

Liabilities 
Financial liability measured at amortised cost 

Net 

Movement in deferred tax liabilities (net) 

Particulars 

Assets 
In vestment property 
Expenses allowed in subsequent years on payment basis 
Unbilled receivables (rent straightlining) 

Liabilities 
Financial liability measured at amortised cost 

Minimum alternate tax credit 
Net 

17 Other non-current liabilities 
Deferred income 

April 1, 2025 

895.43 

-
(22.79) 

0.31 

9.76 
882.71 

April l, 2024 

96094 
(30.72) 

0.52 

11.08 
(578.0!J 
363 81 

Recognised in profit 
and loss 

26.63 
(28.67) 
(24.22) 

(0.31) 

(14.43) 
(41.00) 

Recognised in profit 
and loss 

(65.51) 
7.93 

(0.21) 

(1 32) 
578.01 
518.90 

Asat 
March 31, 2026 

54.91 
54.91 

March 31, 2026 

922.06 
(28.67) 
(47.01) 

-
(4.67) 

841.71 

March 31 , 2025 

895.43 
(22.79) 

0.31 

9.76 

-
882.71 

Asal 
March 3 I, 2025 

92.57 
9257 
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18 Trade payables 

As at 
March 31, 2026 

Total outstanding dues of micro enterprises and small enterprises (refer note 33) 

Total outstanding dues of creditors other than micro enterprises and small enterprises 
144.41 
302.04 
446.45 

Due to related party z 229 29 lacs (March 31, 2025: ~ 111.14 lacs) Trade payables are normally settled upto 90 days. 

Aueine of trade pav3b[c for the yen r ended March 31 , 2026 ~ ~ . -
Particulars 

Not yet Less than 1 
due year 

Total outstanding dues of micro 12.66 131.75 
enterprises and small enterprises 
Total outstanding dues of creditors 218.07 46.08 
other then micro enterprises and 
small enterprises 
Disputed dues of micro enterprises - -
and small enterprises 
Disputed dues of creditors other - -
then micro enterprises and small 
enterprises 
Total 230.73 177.83 

A-ge)nli of trade payable for the yror ended March 31 2025 -
Particulars 

Not yet 
due 

Total outstanding dues of micro 19.43 
enterprises and small enterprises 
Total outstanding dues of creditors 17218 
other then micro enterprises and 
small enterprises 
Disputed dues of micro enterprises . 
and small enterprises 
Disputed dues·ofcreditors other -
then micro enterprises and small 
enterprises 
Total 191.61 

19 Other current financial liabilities . 

Interest accrued but not due on borrowings 

Security deposits received from-tenants 
Capital creditors• 

Other Liabilities' 

Less than I 
year 

-
64.87 

-

-

64.87 

Outstanding for following periods rrom invoice date 
1 - 2 years 2- 3 years More than 3 years 

- - -

- - 37.89 

- - . 

- - . 

- . 37.89 

Outstanding for following periods from invoice date 
I -2 years 2 - 3 years 

- -
- -

- -
- . 

. -

More than 3 years 

-

37.89 

. 

-

37,89 

As at 
March 31, 2026 

6,004.35 
105.78 

24.86 
6,134.99 

• Includes outstanding to micro enterprises and small enterprises amounting to { 38.41 lacs (March 31, 2025: { 10_34 lacs). 

Asat 
March 31. 2025 

19.43 
274.94 

294.37 

Total 

144.41 

302.04 

-
-

446.45 

Total 

19.43 

274.94 

-

-
294.37 

As at 
March 31, 2025 

752.87 
5,510.29 

58.10 
12,52 

6,333 78 

#Other liabilities includes retention money~ 17 .85 lacs (March 31, 2025: ~ I 2.52 lacs). This includes ~ 17.85 lacs (March 31, 2025: z I 1.04 lacs) 
payable to micro enterprises and small enterprises. 

20 Other current liabilities 
Deferred income 
Advance from customers (refer note 2 l(b)) 
Statutory dues payable 
Other liabilities* 

As at 
March 31, 2026 

127.91 
266.75 
130.17 
554.24 

1.079.07 

As at 
March 31 , 2025 

153.69 
222A7 
143.17 
413.86 
933.19 

*Includes provision amounting z 265.86 lacs (March 31, 2025: t 234.82 lacs) with regard to certain regulatory matters However, the Company has 
been advised that it has a reasonable case on merit. 
*Includes CSR payable on 276 58 lacs (March 31, 2025: t 167 24 lacs) 
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21 

For the year ended For the year ended 
March 31, 2026 March 31, 2025 

Revenue from operations 
Operating revenue 

Rental income* 14,410.84 13,220.59 
Revenue from contract with customers 
Disaggregated revenue information 

Service income 5,260.83 5,028.90 
Other operating revenue 
Other operating income•• 1,494.17 1,128.44 

Total revenue from contracts with customers 6,755.00 6,157.34 
21,165.84 19,377.93 

*It includes ~ 208.98 lacs (March 31, 2025: ~ 210.42 lacs) of income on account of discounting of financial liability measured at amortised cost 
and(~ 1.54 lacs) (March 31, 2025: (' 1.35 lacs)) on account of straighlining ofr(?ntal income. 
**Other operating income includes parking income, promotional income etc. 

Other disclosures required under Ind AS 115 "Revenue from contracts with customers_'_' _________________ _ 

For tl)e year ended For the year ended 
March 31, 2026 March 31, 2025 

a. Timing of revenue recognition 

Revenue recognised over period of time 

Revenue recognised at a point of time 

6,157.72 
597.28 

5,649.85 

507.49 

b. Contract balances 
Trade receivable from contracts with customers 
Contract Liabilities 
Contract Assets 

6,755.00 

For the year ended 
March 31, 2026 

448.66 
192.31 
172.66 

6,157.34 

For the year ended 
March 31. 2025 

280.28 
43.67 
29.99 

Trade receivables are generally on terms of 7 to 30 days. Interest on delay in payments from customers (if any) is recognised as per the terms of 
contracts. 
Contract assets are initially recognised for revenue earned from maintenance services and other operating income as receipt of consideration is 
conditional on successful provision of services. Upon completion of services, the amounts recognised as contract assets are reclassified to trade 
receivables. 

Contract liabilities include advances received in respect of provision of maintenance services to the tenants. 

c. Significant changes in contract assets and contract liabilities during the year 
(i) Movement of contract liability 
The increase in contract liabiiities during the year mainly due to the increase in advances received from customers against the services rendered 
during the year. 

(ii) Movement of contract assets 
The increase in contract assets during the year mainly due to short recovery from customer against the CAM expenses incurred during the year. 
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Reconciling the amount of revenue recognised in statement 
d. of profit and loss with the contracted price 

Revenue as per contract price 
Adjustment (if any) 

e. Performance obligation 

For the year ended 
March 31 , 2026 

6,755.00 

6,755.00 

For the year ended 
March 31 , 2025 

6,157.34 

6,157.34 

The perfonnance obligation of the Company in case of maintenance services is satisfied over-time, using an input method to measure progress 
towards complete satisfaction of the service, because the customer simultaneously receives and consumes the benefits provided by the 
Company. Revenue recognised at a point of time consists of sale of scrap and one time charges recovered from customers, which is recognised 
when the customer obtains the control of the promised goods or services. The Company raises invoices as per the terms of the contracts, upon 
which the payment is due to be made by the tenants. 

As per the tenns of the service contracts witb the customers, the Company has right to consideration from customers in an amount that directly 
corresponds with the value to the customers of the Company's perfonnance obligation completed till date. Accordingly, the Company has used 
the practical expedient under Ind AS I 15 "Revenue from contracts with customers" and has disclosed infonnation relating to performance 
obligations to the extent required under Ind AS 115. 

Revenue recognised at a point of time consists of sale of scrap which is recognised when the customers obtain the control of the promised 
goods or services. 

22 Other income 

Interest income on 
Bank deposits 
Loan to related party (refer note 38) 
Others 

Unclaimed balances and provisions no longer required written back 
Miscellaneous income 

23 Cost of power, fuel and facility maintenance expenses 
Cost of electricity, heating, ventilation and air conditioning expenses 
Facility maintenance expenses 

24 Finance costs 
Interest expense on 

Non convertible debentures 

Others 

Financial liability measured at amortised cost 
Guarantee and bank charges 

(This space has been intentiona/~y left blank) 

For the year ended 
March 31, 2026 

214.84 
1,583.86 

6.43 
102.02 

20.07 
1,927.22 

For the year ended 
March 31, 2026 

2,813.67 
2,761.06 
5,574.73 

For the year ended 
March 31, 2026 

1,706.41 

1.15 
247.63 

2.90 
1,958.09 

For the year ended 
March 31 , 2025 

187.61 
1,539.57 

36.39 
1.67 

13.75 
1,778.99 

For the year ended 
March 31. 2025 

2,881.41 
2,376.66 
5,258.07 

For the year ended 
March 3 I , 2025 

2,639.32 

0.14 

212.71 

4.44 
2,856.61 
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25 Depreciation expense 
Depreciation on property, plant and equipment 
Depreciation on Investment property 

26 Other ~fpcnses 
Rates and taxes 
Advertisement and publicity 
Repair and maintenance - Others 
Corporate social responsibility expense (refer note 3 7) 
Legal and professional fees 
Insurance 
Payment to auditors (refer note 26.1) 
Bad debts written off 
Business support charges 
Travelling and conveyance 
Allowance for expected credit losses 

26.1 Auditor's remuneration 
Audit fees (including limited reviews) 
Tax audit fees 
Other certifications 
Reimbursement of expenses 

*exclusive of applicable taxes 

(J'his space has been intentionally left blank) 

For the year ended 
March 31, 2026 

494.06 
494.06 

For the year ended 
March 31,.2026 

100.42 
475.78 
21.92 

188.66 
82.56 
79.38 
27.43 
0.20 

159.26 
2.11 
0.10 

1,137.82 

For the year ended 
March 31, 2026 

20.84 
4.05 
1.00 
1.54 

27.43 

I 
./ . 

"/ 

For the year ended 
March 31, 2025 

497.73 
497.73 

For the year ended 
March 31, 2025 

105.77 
398.45 
58.33 

135.76 
28.89 
84.64 
27.62 

156.30 

70.94 
1,066.70 

For the year ended 
March 31, 2025 

21.83 
4.05 

1.74 
27.62 
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27 Tax expense 
Current tax (including earlier years) 
Minimum alternate tax credit entitlement (including earlier years) 
Deferred tax charge 

For the year ended 
March 31, 2026 

3,298.79 

(41.00) 
3,257.79 

For the year ended 
March 31, 2025 

2,103.95 
578.01 
(59.11) 

2,622.85 

The major components of income tax expense and the reconciliation of expense based on the domestic effective tax rate of 29.12% (March 31, 
2025: 29.12% ) and the reported tax expense in profit or loss are as follows: 

Particulars 

Accounting profit before income tax 

At statutory income-tax rate of29.12% (March 31, 2025: 29.12%) (A) 
Adjustments 

Non deductible expense for tax purposes: 
Expenses relating to income chargeable under "Income from 
House Property" and "Profit and Gains from Business and 
Profession" 
Expenses allowable for tax purposes: 
Standard deduction under Section 24(a) of income tax act, 1961 
Others 

Impact on account ofrccognition of rental income on recovered basis 
Tax pertaining to earlier years 
Tax impact of expense not allowed for Tax 
Expenses to be allowed in subsequent years on payment basis 
Total adjustment (B) 

Income tax expenses recognised in the books (A+B) 

, 28 Earnings per equity share 

Earnings attributable to equity shareholders (A) 
Weighted average number of equity shares outstanding (in numbers) (B) 
Nominal value of equity share (~) 
Earning per equity share (~) 

-Basic earning per share (A/B) 
-Diluted earning per share (A/B) 

(This space has been intentionally left blank) 

For the year ended 
March 31, 2026 

13,928.36 
4,055.94 

412.23 

(1 ,237.44) 

(25.97) 
0.06 

(28.56) 
81.54 

(798.15) 
3,257.79 

For the year ended 
March 31, 2026 

10,670.57 
65,21,500 

10.00 

163.62 
163.62 

For the year ended 
March 31. 2025 

11,477.81 
3,342.34 

396.13 

(1,139.69) 

24.46 

(0.40) 

(719.49) 
2,622.85 

For the year ended 
March 31, 2025 

8,854.96 
65,21,500 

10.00 

135.78 
135.78 
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29 Ratio unulysi.s and its clements {!l1!s~c<l on the re<1uh·cn1cnr~ o_fSchedu.le HI}· 
SI. no. Ratio 

Numerator Denominator 

(i) Net Profit Ratio Net profit for the year Revenue from operations 

(ii) Debt Service coverage ratio Profit after tax + Finance cost+ Finance cost+ Principle 
Depreciation & Amortization repayments to the extent not 
expense repaid throue:h debt or ecrnitv 

(iii) Debt equity ratio Debt (Long term borrowings + Total equity 
Short term borrowings + lnterest 
accrued thereon) 

(iv) Current Ratio Current Assets Current Liabilities 

(v) Trade Recievable turnover Revenue from operations Average Trade receivables 
Ratio 

(vi) Return on equity ratio Net profit after taxes Average of total equity 

(vii) Net capital turnover ratio Revenue from operations Working capital (current 
assets- current liabilities) 

(viii) Return on capital employed Profit before tax+ Finance cost Total equity + Borrowing+ 
Net Deferred Tax liability 

(ix) Inventory turnover ratio0 Not applicable Not ,onnlicable 

(x) Trade payable turnover Not applicable Not applicable 
ratio•* 

(xi) Return on investments** Not applicable Not aoolicable 

*Figures are upto two decimal places. 

March 31, March 31, 
2026" 2025* 

0.50 0.46 

2.82 2.30 

0.00 0.72 

0.35 0.43 

21.30 23.84 

0.24 0.25 

(4.23) (3.33) 

0.31 0.21 

Not annlieable Not applicable 
Not applicable Not applicable 

Not annlicable Not applicable 

**Considering the nature ofhusine~ i~ turnover ratio, trade payable ratio and return on investment ratio is not applicable. 

~1:, · r..,~~ 
~ 1( 

~~ 
~ 

% change Reason for change by more than 25% 

10.32% Not applicable 

22.32% Not applicable 

(100.00%) Decrease is mainly on account of 
increase in net profit and decrease in 
borrowings due to repayment of non 
Convertible debentures during the year. 

(19.49%) Not applicable 

(10.64%) Not applicable 

(5.15%) Not applicable 

27.04% Decrease is mainly on account of 
increase in revenue rrom operations and 
decrease in current maturities of 
borrowings due1o repayment of non 
Convertible debentures during the year. 

49.60% lncrease is mainly on account of 
increase in pro/it before ta)( and 
decrease in borrowings due lo 
repayment of non Convertible 

Not annlicable Not applicable 
Not applicable Not applicable 

Not annlicable Not applicable 
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30 Fair value disclosures 
i) Fair values hierarchy 

Financial assets and financial liabilities measured at fair value in the statement of financial position are grouped into three Levels of a fair value 
hierarchy. The three levels are defined based on the observability of significant inputs to the measurement, as follows: 

Level 1: Quoted prices (unadjusted) in active markets for financial instruments. 
Level 2: The fair value of financial instruments that are not traded in an active market is determined using valuation techniques which maximise the 
use of observable market data rely as little as possible on entity specific estimates. 

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3. 

(ii) Financial instruments by caieg-or,· 

March 31, 2026 March 31, 2025 

Particulars Level Carrying Fair Value Level Carrying value 

value 
Financial assets 
Loans (including interest accrued) Leve13 7,688.75 7,688.75 Level 3 23,724.56 
Other Financial asset Level 3 391.02 391.02 Level 3 1,016.27 
Total 8,079.77 8.079.77 24,740.83 

Financial liabilities 
Borrowings (including interest accrued) Level3 - - Level 3 27,779.42 
Other financial liabilities Level3 7,256.20 7,256.20 Level 3 7,625.87 
Total 7,256.20 7.256.20 35.405.29 

Fair Value 

23,724.56 
1.016.27 

24.740.83 

27,779.42 
7,625.87 

35.405.29 

The management assessed that cash and cash equivalents, other bank balances, trade receivables and trade payables approximate their carrying 
amounts largely due to the short-term maturities of these instruments. The fair value of the financial assets and liabilities is included at the amount at 
which the instrument could be exchanged in a current transaction between willing parties, other than in a forced or liquidation sale. 

31 Financial risk management 
i) Financial instruments by category 

The Company's principal financial liabilities comprise borrowings, trade and other payables. The main purpose of these financial liabilities is to 
finance the Company's operations. The Company's principal financial assets include trade and other receivables, and cash and cash equivalents that 
derive directly from its operations. 

The Company is exposed to market risk, credit risk and liquidity risk. The Company's senior management oversees the management of these risks. 
The Board of Directors reviews and agrees policies for managing each of these risks, which are summarised below: 

Particulars March 31, 2026 March 31, 2025 
Amortised cost Amortised cost 

Financial assets 
Trade receivables 1,101.40 885.67 
Cash and cash equivalents 199.78 183.92 
Other bank balances 905.63 2,030.53 
Other Financial assets 391.02 1,016.27 
Loans 7.688.75 23.724.56 

Total 10,286.58 27,840.95 

Financial liabilities 
Borrowings (including interest accrued) - 27,779.42 
Trade payables 446.45 294.37 
Other financial liabilities 7.256.20 7,625.87 

Total 7.702.65 35,699.66 
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ii) Risk Management 

The Company's activities expose it to market risk, liquidity risk and credit risk. The Company's board of directors has overall responsibility for the 
establishment and oversight of the Company's risk management framework. This note explains the sources of risk which the entity is exposed to and 
how the entity manages the risk and the related impact in the financial statements. 

A) Credit risk 
Credit risk is the risk that a counterparty fails to discharge its obligation to the Company. The Company's exposure to credit riSk is influenced mainly 
by cash and cash equivalents, trade receivables and financial assets measured at amortised cost. The Company continuously monitors defaults of 
customers & other counterparties and incorporates this information into its credit risk controls. Credit risk related to cash and cash equivalents and 
bank deposits is managed by only accepting highly rated banks and diversifying bank deposits. Other financial assets measured at amortized cost 
includes loans, security deposits and others. Credit risk related to these other financial assets is managed by monitoring the recoverability of such 
amounts continuously, while at the same time internal control system in place ensure the amounts are within defined limits. 

a) Credit risk management 
Credit risk rating 

The Company assigns the following credit ratings to each class of financial assets based on the assumptions, inputs and factors specific to the class of 

A: Low credit risk on financial reporting date 
B: Moderate credit risk 

C: High credit risk 

The Company provides for e.'l:pecred credit loss based on the folio\ ing: 

Asset 11:roup Basis of cate~orisation Provision for expenses credit loss 
Low credit risk Cash and cash equivalents, other bank balances, trade receivables, 12 month expected credit loss/life 

loans and other financial assets time expected credit loss 

Based on business environment in which the Company operates, a default on a financial asset is considered when the counter party fails lo make 
payments within the agreed time period as per contract. Loss rates reflecting defaults are based on actual credit loss experience and considering 
differences between current and historical economic conditions. 

Assets under credit risk -

Credit ratio~ Particulars March 31, 2026 March 31, 2025 
Low credit risk Cash and cash equivalents, other bank balances, trade receivables, 10,319.21 27,933.73 

loans and other financial assets 

b) Credit risk exposure 
Provision for expected credit losses 
The Company provides for expected credit loss based on 12 months expected credit loss or lifetime expected credit loss mechanism for financial 
assets-

March 3 I. 2026 

Particulars 
Estimated gross Expected credit 

Carrying amount net of provision 
carrying amount at default losses 

Trade receivables 1,134.03 32.63 1,101.40 
Loans 7,688.75 - 7,688.75 
Cash and cash equivalents 199.78 - 199.78 
Other financial assets 391.02 . 391.02 
Other bank balances 905.63 - 905.63 

March 31, 2025 
Particulars Estimated gross Expected credit Carrying amount net of provision 

carrving amount at default losses 
Trade receivables 978.45 92.78 885.67 
Loans 23,724.56 - 23,724.56 
Cash and cash equivalents 183 .92 - 183.92 
Other financial assets 1,016.27 - 1,016.27 
Other bank balances 2.030.53 - 2.030.53 
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Reconciliation of e:rnccrcd .:rec.Iii losses 
Asat Anril 01. 2024 
Add/ (less): Provision for exoected credit losses 
As at March 31. 2025 

As at Aoril 01. 2025 
Add/ (less): Provision for expected credit losses 
As at March 31. 2026 

2L84 
70.94 
92-78 

92.78 
(60.15) 

32.63 

In respect of trade receivables, the Company considers provision for lifetime expected credit loss. Given the nature of business operations, the 
Company's trade receivables has moderate credit risk as the Company holds security deposits equivalents ranging from three to six months rentals. 
Further historical trends indicate any shortfall between such deposits held by the Company and amounts due from customers have been evaluated and 
provided expected credit loss. 

The credit risk for cash deposits with banks and cash and cash equivalents is considered negligible, since the counterparties are reputable banks with 
high quality external credit ratings. Also, no impairment loss has been recorded in respect of fixed deposits that are with recognized commercial banks 
and are not past due. The carrying amounts disclosed above are the Company's maximum possible credit risk exposure in relation to these deposits. 

Other financial assets being security deposits and others are also due from several counter parties and based on historical information about defaults 
from the counter parties, management considers the quality of such assets that are not past due to be good. 

(This space has been intentionally left blank) 
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B) Liquidity risk 
Prudent liquidity risk management implies maintaining sufficient cash and marketable securities and the availability of funding through an adequate 
amount of committed credit facilities to meet obligations when due. Due to the nature of the business, the Company maintains flexibility in funding by 
maintaining availability under committed facilities. 
Management monitors rolling forecasts of the Company's liquidity position and cash and cash equivalents on the basis of expected cash flows. The 
Company takes into account the liquidity of the market in which the entity operates. In addition, the Company's liquidity management policy involves 
projecting cash flows in major currencies and considering the level of liquid assets necessary to meet these, monitoring balance sheet liquidity ratios 
against internal and external regulatory requirements and maintaining debt financing plans. 

Maturities of financial liabilities 
The tables below analyse the Company's financial liabilities into relevant maturity companying's based on their contractual maturities for all non­
derivative financial liabilities. 

The amounts disclosed in the table are the contractual (undiscounted) cash flows. Balances due within 12 months equal their carrying balances as the 
impact of discounting is not significant. 

March 31, 2026 
Less than 1 

1-5 year 
More than 5 

Total 
vear years 

Non-derivatives 
Borrowings including interest - - - -
Trade payables 446.45 - - 446.45 
Security deposits 6,025.81 1,290.49 0.65 7,316.95 
Other financial liabilities 130.65 - - 130.65 
Total 6,602.91 1.290.49 0.65 7.894.05 

March 31, 2025 
Less than I 

vear 
1-5 year More than 5 years Total 

Non-derivatives 
Borrowings including interest 5,101.51 30,076.82 - 35,178.33 
Trade payables 294.37 - - 294.37 
Security deposits 5,516.12 1,578.81 0.65 7,095.58 
Other financial liabilities 70.62 - - 70.62 
Total 10,982.62 31,655.63 0.65 42.638.90 

C) Market Risk 
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk 
comprises two types of risk: interest rate risk and price risk. Financial instruments affected by market risk include loans and borrowings, deposits, 
FVTOCI investments and derivative financial instruments. 

Interest rate risk 
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. 
The Company's exposure to the risk of changes in market interest rates relates primarily to the Company's long-term debt obligations with floating 

i) Liabilities 
The Company's policy is to minimise interest rate cash flow risk exposures on long term financing. At March 31, 2026, the Company is exposed to 
change in the market rates through bank borrowing at variable interest rates. 

Interest rate risk 1t.\'Pt>s11re 
Particulars March 31, 2026 March 31, 2025 
Variable rate borrowing . 27,779.42 
Total borrowin~s - 27,779.42 

Below is the overall exposure of the Company to interest rate risk: 

Sensitivity 

Profit or loss and equity is sensitive to higher/lower interest expense from borrowings as a result of changes in interest rates. 

Particulars March 31. 2026 March 31. 2025 
Interest sensitivity 
Interest rates- increase by 100 basis points (100 Bps) - 277.79 
Interest rates- decrease by 100 basis points (100 Bps) - (277.79) 
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ii) Assets 
The Company's fixed deposits, interest bearing security deposits and loans are carried at fixed rate. Therefore, not subject to interest rate risk as 
defined in Ind AS 107, since neither the ~arrying amount nor the future cash flows will fluctuate because ofa change in market interest rates. 

32 Capital m/lnagement 
Risk management 
The Company's capital management objectives are to ensure the Company's ability to continue as a going concern as well as to provide a balance 
between financial flexibility and balance sheet efficiency. In detennining its capital structure, the Company considers the robustness of future cash 
flows, potential funding requirements for growth opportunities and acquisitions, the cost of capital and ease of access to funding sources. 

Management assesses the Company's capital requirements in order to maintain an efficient overall financing structure while avoiding excessive 
leverage. This takes into account the subordination levels of the Company's various classes of debt. The Company manages the capital structure and 
makes adjustments to it in the light of changes in economic conditions and the risk characteristics of the underlying assets. In order to maintain or 
adjust the capital structure, the Company may adjust the amount of dividends paid to shareholders, return capital to shareholders, issue new shares, or 
sell assets to reduce debt. 

Particulars March 31, 2026 March 31, 2025 
Total borrowings* - 28,532.29 
Less : Cash and cash equivalent - (183.92) 
Net debt (A) - 28,348.37 
Total Equity** - 39,663.16 
Capital and Net Debt (B) - 39.663.16 
Gearin2 Ratio (A/B) NA 0.71 

"' Total borrowings = long term borrowings + current maturities of long term borrowings + interest accrued. In current year, there are no borrowings as 
at March 31, 2026 and hence gearing ratio is not applicable. 

** Total equity= equity share capital+ other equity 
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33 

34 

35 

Disclosure under the Micro, Small and Medium l'J11i!l'Jll'i= Developmem AtL 2006 e MStvlED Act 2006'1 is as under: 

Particulars March 31, 2026 March 31 , 2025 

I) the principal amount and the interest due thereon remaining unpaid to any supplier as at the end of each 200.67 40,81 
accounting year, 

ii) the amount of interest paid by the buyer in terms of Section 16, along with the amounts of the payment Nil Nil 
made to the supplier beyond the appointed day during each accounting year; 

iii) the amount of interest due and payable for the period of delay in making payment (which have been paid Nil Nil 
but beyond the appointed day during the year) but without adding the interest specified under this Act; 

iv) the amount of interest accrued and remaining unpaid at the end of each accounting year; and Nil Nil 
v) the amount of further interest remaining due and payable even in the succeeding years, until such date Nil Nil 
when the interest dues as above are actually paid to the small enterprise, for the purpose of disallowance as a 
deductible e,cpenditure under Section 23. 

*In respect of total outstanding dues of micro enterprises and small enterprises beyond the period of 45 days from the due date and also as mentioned 
in the Form MSME-1 filed by the Company with Registrar of Companies, there has been delay in payment to these MSME vendors due to non­
submission of requisite documents by the respective vendors. Hence, the Company has been unable to process their payments and thus, has not 
accounted for interest on such delay, which is not attributable to the Company, 

•includes outstanding for capital creditorn amounting tot 38.41 lacs (March 31, 2025: t 10.34 lacs) and retention money~ 17.85 lacs (March 31 , 
2025: t 11.04 lacs). 

The above information regarding Micro, Small and Medium Enterprises has been determined to the e,ctent such parties have been identified on the 
basis of information available with the Company. 

Segment reporting 
The Company is primarily engaged in the business of leasing of constructed properties (including provision of linked services like facility 
management services) which is considered to be the only reportable business segment. Further, the revenues of the Company are derived primarily 
from leasing of real estate and no customer represents sales of more than 10% of total sales. Also, the Company operates within India and does not 
have operations in economic environments with different risks and returns Hence, it is considered operating in single geographical segment. 
Accordingly, there are no other separate reportable segments in terms oflnd AS 108 on "Operating Segment". 

Contingent liabilities and commitments (to the extent not provided for) 
Claim n°11inst the Companv not m:.knowlcdged as debts -
Particulars March 31. 2026 March 31 . 2025 
Service ta,c demand (financial year 2014-15 to 2017-18 (till June, 948.28 948.28 
2017)) (refer note (a)) 

Goods and Services Tax (Aoril 2019 to March 2020) (refer note b(i)) 285.23 285..23 
Goods and S<;lrvices Tax fAori120l8 to March 20251 (refer note b(iil) 3.053.94 -
Demand from South Delhi Municioal corooration (SDMC) (refer note 83.40 83 40 
Total 4.370.85 l,316.9i 

(a) Service Tax 
During the earlier years, the Company received Demand-cum-Show Cause Notice from Commissioner, Central Tax, Audit - II, Delhi 
Commissionerate, New Delhi wrt Demand of Service Tax on Electricity / Internal Lighting and Water & Sewerage Charges billed to tenants 
amounting to~ 474.09 lacs pertaining to financial year 2014-15 (from October, 2014) to 2017-18 (till June, 2017). The matter is under adjudication. 

Subsequently, demand-cum-Show Cause Notice has been adjudicated by Hon'ble Commissioner, Central Goods & Services Tax, Delhi South 
Commissionerate, New Delhi whereby demand on 948.28 lacs (inclusive of Demand on 474.09 lacs, Penalty oft 474.19 lacs along with interest 
as applicable) has been confirmed. Appeal has been filed before Hon'ble CESTAT - Delhi after making a pre-deposit of~ 35 55 lacs under protest 
which is pending under disposal of appeal. 

Based on the advice of the tax e,cperts, the Company is confident that the Se.rvice Ta,c & GST (Goods & Services Tax), as applicable, so demanded 
will not be sustained on the completion of appellate proceedings, and accordingly, no provision has been made in the financial statement 
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(b) Goods and Services Tax 
(i) During the earlier years, the company has received Show Cause Notice amounting to'{ 147.64 Lacs along with interest'{ 122 83 lacs and penalty 
of Rs. 14 76 Lacs for financial year 2019-20 primarily on account of denial of Input Tax Credit. The show cause notice was adjudicated by the 
Hon'ble Assistant Commissioner, DGST which was confirmed by Commissioner, SGST, Delhi - South Commissionerate, New Delhi against which 
an appeal has been filed before Appellate Authority after making a pre-deposit on 14.76 lacs under protest which is pending to be disposed off 

(ii) During the current financial year, Seven show cause notices (SCNs) have been received all dated June 29, 2025 for the Financial Year 2018-19 to 
2024-25 which have been issued by Assistant Commissioner Delhi on the issue of demand or GST on supply of Electricity These SCNs have been 
adjudicated by Additional Commissioner, CGST, Delhi - South Commissionerate, New Delhi by confirming the demand of'{ 1,526.97 Lacs as tax, 
'{ 1,526 97 Lacs as penalty along with applicable interest. Against the demand confirmed, the company has filed appeal before Appellate Authority 
on March 20, 2026 which is pending to be disposed off. The Company has made a mandatory pre-deposit of'{ 152 70 lacs under protest which is 
expected to be due as refund to the Company post appeal effect order. 

(c) Demand from South Delhi Municipal Corporation ("SDMC") 

During the financial year 2021-22, the Company received demand notice under section 154 of Delhi Municipal Corporation Act, 1957 amounting to 
'{ I 08.57 lacs from SDMC on account of electricity tax on open access units consumed by the Company till June-21, Basis the opinion obtained from 
legal expert, the Company has paid undisputed amount of'{ 25.17 lacs to SDMC and believes that the balance amount of'{ 83.40 lacs demanded is 
not sustainable. 

(d) Others 

(i) During the earlier years, the Company had received several notices from South Delhi Municipal Corporation ("SDMC") directing the Company to 
remove displays, LEDs and advertisements in its mall on account of them being in violation of Delhi Municipal Corporation Act, 1957, 
Advertisement Bye-laws, Delhi Prevention of Defacement of Property Act, 2007 and the Advertisement Policy, 2017.The Company had filed a writ 
petition before High Court of Delhi whereby the matter was taken up for hearing for deciding the interim reliefs whereby the Company was required 
to file an application before SDMC for seeking permission to display advertisements and also to pay the requisite fee as per the Advertisement Bye­
laws, Further, SDMC was also restrained from taking any coercive measures under Delhi Prevention of Defacement of Property Act, 2007 during 
the pendency of the writ petition. 

During the earlier years, the Company had filed an application to SDMC seeking permission to display advertisements along with creation of fixed 
deposit amounting'{ 316.17 lacs (March 31, 2025: '{ 269,38 lacs) with lien marked in favour of Commissioner SDMC which has been disclosed as 
"Other Financial assets" in the financial statements. The matter is currently pending disposal. 

(ii) During the earlier years, South Delhi Municipal Corporation ("SDMC") issued a public notice prohibiting all the hospitals and malls falling 
within its jurisdiction from charging fee for the facility of parking "~thin its premises. Consequent to this, Vasant Kunj Commercial Complex 
Association (o[which the Company is a member) ("Association") filed a writ Petition before Hon'ble Delhi High Court which disposed of the same 
with a direction to charge parking fee @ l!: 20 per hour , while directing SDMC to decide the matter by passing a speaking order, SDMC vide order 
dated August 10, 2017 upheld its public notice prohibiting the charging of parking fees in the mall Against the said order dated August IO, 2017, 
an instant Writ Petition was again filed before Hon'ble Delhi High Court by the Association. The Hon'ble Court on August 20, 2024 quashed 
impugned order issued by the SDMC and matter disposed off in favour of the Company 

(iii) During the previous year, the Company had received an erroneous refund of'{ 11.79 lacs determined by the Central Processing Centre (CPC) 
vide its rectification order dated July 07, 2023 passed under Section 154 of the Income-tax Act, 1961. Thereafter, the CPC suo-moto passed a 
rectification order dated September 07, 2023 determining incorrect demand of Rs 25.32 lacs payable by the Company. The Company had filed a 
rectification application with the jurisdictional Assessing Officer (~AO") intimating the facts of the case and requesting AO to pass the necessary 
order certifying the correct income tax demand payable by the Company. Pending response from the Income Tax Department, the Company has 
disclosed the same as other payables under the head "Other current Liabilities" (refer note 20)." 

Based on the advice from independent tax experts/ legal expert, and development on the appeals/ proceedings, the Company is confident that the 
additional tax/ demand so demanded will not be sustained on the completion of appellate proceedings and accordingly, pending the decisions by the 
concerned authorities, no provision has been ma.de in these financial statements. 

Further, as per the terms of the Share Purchase and Shareholders' Agreement ('SPSHA'), apart from other indemnities, DLF Limited has undertaken 
to indemnify, defend and hold harmless the Company against all losses incurred or suffered by the Company arising out of direct/ indirect tax 
demands upto or prior to December 26, 2017 (i,e, closing date), Accordingly, out of total contingent liabilities of l!: 4,370 ,84 lacs as at March 31, 
2026 (March 31, 2025: z 1,316.90 lacs), l!: 948.28 lacs (March 31, 2025: '{ 948.28 lacs) being contingent liability pertaining to period up to the 
closing date has been undertaken to be indemnified by DLF Limited. 

Guarantees 
There are no guarantees issued by the Company on behalfofloan taken by others. 

Capital commitments 
Estimated amount of commitments on capital account as on March 31. 2026 is z 768.25 lacs (March 3 I, 2025: ~ 472. 78 lacs) 
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36 There are no transactions ofloans and advances to subsidiaries, associate, firms/companies in which directors are interested. 

37 In accordance with the provisions of Section 135 of the Companies Act, 2013 ('the Act'), the Board of Directors of the Company had constituted a 
Corporate Social Responsibility (CSR) Committee. In terms with the provisions of the said Act, required details of CSR amount is as follows: 

Particulars March 31, 2026 March 3 I , 2025 

(a) Amount required and approved by Board of Directors to be spent 
188.66 135.76 by the Company 

(b) Amount paid by the Company 

- pertaining to current year - 32.59 
- pertaining to previous years' shortfall from the separate CSR 79.32 

21.86 unspent account 

(c) Shortfall (unspent) for the year at the year-end** 188.66 103.17 

(d) Total of previous years shortfall (unspent) in separate CSR unspent 87.92 64.07 
account 

( e) Reason for shortfall Pertains to ongoing projects Pertains to ongoing projects 

(f) Nature of CSR activities (i) Preventive Health care - Saviog (i) Preventive Health care - Saving lives 
lives through safer roads - FOB through safer roads - FOB 
Manapakkam, Chennai. Manapakkam. 
(ii) Environment Sustainability - (ii) Environment Sustainability . 
Adoption of public Green Belt & Adoption of public Green Belt & 
Maintenance at Manapakkam. Maintenance. 
(iii) Environment- Environment (iii) Environment- Environment 
Sustainability & Plantation. Sustainability & Plantation. 

(iv) Social Sustainability- DLF Engage 
Volunteering Platform. 

(g) Detail of related party transactions in relation to CSR expenditure 
as oer relevan~ accounting standard 
Contribution to: 

"DLF Foundation 79.32 54.45 

Includes interest oft 3.50 lacs (March 31 , 2025: t I, 73 Lacs) (net of income tax) earned on fixed deposits in unspent CSR account. • 

Subsequent to year ended March 31 , 2026, the Company has transferred the shortfall (unspent} pertaining to the respective year to the unspent CSR account(s) in 
accordance with the Act read with Companies (Corporate Social Responsibility Policy} Rules, 2014 

([his space has been intentionally left blank) 
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38 Related party disclosures 
Information required to be disclosed under Ind AS 24 " Related party disclosures" 

i) Related parties where control exists 

a) Holding company 

DLF Cyber City Developers Limited 

b) Entity having joint control over the holding company 
DLF Limited 

Reco Diamond Private Limited 

c) Additional related party as per the Companies Act, 2013 

Holding company of the entity having joint control over the Company's holding company 
Raj dhani Investments & Agencies Private Limited 

ii) Related parties with whom there were transactions during the year 

a) Entity having joint control over the holding company 
DLF Limited 

b) Fellow subsidiary companies 
DLF Power & Services Limited 
DLF City Centre Limited (Merged with DLF Cyber City Developers Limited, holding company w.e. f February 19, 2025) 

DLF Info Park Developers (Chennai) Limited 

c) Subsidiary of entity having joint control over the holding company 
DLF Universal Limited 

d) Key managerial personnel (KMP) or enterprises under the control of KMP of entity having joint control over the holding company or their 
relatives at any time during the year 

Pure Home & Living Pvt Ltd (Formerly known as DLF Brands Private Limited) 
Cloteq Apparels Private Limited 

Jubilant Consumer Private Limited 

DLF Foundation 

Typsy Beauty Procurement Service Private Limited 

e) Subsidiaries/ Joint venture of entity having control over the holding company at any time during the year with whom transactions have 
taken place during the current year or previous year 

DLF Home Developers Limited 

DLF Clubs and Hospitality Limited 

f) Additional related party as per the Companies Act, 2013: 

Mr. Abhishek Shrivastava - Director and Manager (Appointed as Director and Manager w.e.f. October 25, 2023 and resigned as Director and 
Manager w.e. f. September 27, 2024) 

Mr. Siddharta Natu- Director and Manager (Appointed as Director and Managerw.e.f. September 27, 2024) 

Mr. Gurpreet Singh - Chief Financial Officer 
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coolrol ovcl' Ilic, holding. compnn)' 
enlilies having joint conll'ol over the TolRI 
hold.int c:ompRnf or 1hel, rtblivcs RI 

•ny dmc llul'U-'f:.lhe )'HI' 

1\1.81 ... 26 MKr-25 Ma,·-26 Mar-'2 5 Ma,·-26 Mar-25 

108.15 99 22 rn~.15 ()I)"')., 

6.90 17 01 6.')0 17 01 
. 67.80 44 51 67.80 4451 

. 26.74 10 19 26.74 IO 1g 

573,l.!J 62604 
04.2 042 

35,05 J643 15.05 J64J 
12.77 11..39 12.71 11 39 
2.85 157 2.&!l I S7 

4.J9 47 53 . 4.1.ll ~HI 

6 39 6 J9 

- 11 6.46 87 .ll 

IIQ.31 81 7l 

2.758.78 2 376 77 

. . l.112.J .11 975 76 

. 159.2~ 155 7Q 

79.3t 5HS 79.32 SH ~ 
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01,F Prumenilde Limited 
Nofes to lhe limmcift.l slnte,nenls for 1hr Yt!'RI' ended M,u-ch JI, 20?6 
,:.J I/ 1tllhll/11t.• m .r /111.~,~ ,mh.•.~,· 01he11 l'fa·tt .\'UUL', lj 

iii) The followine trnnsRclions wen~ c111·1·ied <mt with related p1111ies du1·in~ the ycR1-:: 

l)('SCliption I folding company 

T 11murcioq durl.,uio dte \'tar .M.a,--2, Mar,2.5 
l ,omJ Glvri1 
DLl7 Power&. Services Limiled 
DLFJnroJ'arl< De,,elooers /Cbenruu) LtJJ . 
DLF Citv Centre Limi1ed Cn:for nole 3) . . 
LOJ1J1 tnkt,, bo!tr:k 
DLF Powe,&. Scrvict:S Lm1i1ed . 
l)J.F r ;,.,, Ceo1u,.L,niled lidN note Jl 
~,k Dcvclooers (Chennai) Lid 
Olf Cvbc::rCiN Develooers Limited (refer note 3) 5,050.00 
PJ'"'na,•hl: la.I. J'.erOlle.11' 
t•,uc JJumi:& Llvm" Pvt Ltd 
Cl~eu _..,nrureli Ptilmltl Lim i1·tld 
C nrni:aa".!:IJ'e Gu.u·nntee l'eleascd 
DLF Cvbcr Cilv Develoners Limiled 27.896.33 2_.448.64 
, ... P.uJ.A,ad Pn>fr .. nimuJ Psprn.w 
DLFLimiled . 
St'eurifl' DenosH nnid 
J.ubjJ:mJ .consllmer P,iva.te Limited 
lnlc, .,:ii ltrcrlvrtl 
DLF Power & Services Limiled 
.DLF lnfu .Pa.r.k Develoneri /Chennai) Lid . 
DLF CjJV Cenlre Limi1ed lrefe.r note 3) . 
DLF C\ibtr Cilv De\lelonce-l.imited {1ef.er note 3) 361 06 
lo1~·c-.1t on t..011n ~rven 
D.LF Powtc k SCJVices. Lfmhed 
.DJ.F lnfo Park De.velnne.r.s /Cllenn.aj).Ltd . 
DLF Cuv Ct!.lllle LimlU~d irof« note 3) . 
DLF Cvber CjJv DeveJopers Limited ln.i er uote 31 . 35 29 

~ntity having joint l"ODll'ol over the 
holding cum11any 

Fellow subsidie1ies 

Ma.1--26 Mar-25 M.ar-26 M■r-.25 

. . 2.500 00 
13.600.00 JO 900.00 

. . 5.500 00 

. l.6Pll.00 3.0flOOO 
. 2 500.00 

. 20.100.00 

. 

- . 

29.97 . . 

. . 

942.~ 57868 . 1.41.l>.03 65 25 
. 20020 . 

344.35 70259 

J.239.50 435 81 
. l~H9 . . 

(J'Jii.t spa,i: /,g,f bec:n int,:11tio11ally le.fl bJa11k) 

Key mftnage1ial personnel (K.MP) 01· 

Subsidiary or ~nlily having joint 
enterprises under the coolral or KMP of 

conll·ol over lhe holdin& company 
entiliH ha\'ingjoint control over lhe Tolal 
holding compRny ortheh· relalins nr 

any time during lhe year 

Mar-26 Mar-25 Mar-26 Mar-25 Mar-26 Mar-2S 

. 2..100 00 
IJ.6UO.IW 10.90000 

. . 5.500.00 

. 8.li00.00 3.00000 . 2.500 00 . - 20.100.00 . s osn no 

2.04 204 2.04 2Jl4 
0.71 II 78 0.72 078 

. . 27..896.33 2 448 64 

. 29.91 

. . 0.35 ~.35 

. 942.25 578 68 
l.41.9.0l 65.25 

ioo20 
361 06 

344.35 70259 
1.239.50 43581 

. . . 365 89 . . 35 29 
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DLF Pron11:1111dc Limitc:d 
NolQ lo 1hr finanri11J 11.a11:ma1ll fnr lhc 'fen. e.&ulcd Murd1 ll, 1Ul6 
WUUMuwUI Ju ( lllu wilai. 1iJ/1rn1'n~ IIJf t J, 

1v) Balante.s at year end 

Dcscriplion 

JlaJ11na al n-.r r:ad 
~ t~rh w J c:pcU.1h_1 u~fd\_ell 
liu,ci luwt&.Lh-1.ttgt',1 LJd 
Clotco .A.noarel.s .Prl\lSI~ L1miled 

J.l:Q-.0' 8al.lfv l'ml'.JUl!rn~I $,cnofc-'°:I' P'll l 1td 
Jurulant Consumer Private Limi1cd 

_l_n, rrc,,:r •"rrunf blll ,.1u duiL" 
DLF ..Powu & Se.r,,JUS I imiled 
_l!J F Info Park De11cJupt:u fChrnnai21-td 
J_._01m_!i Giveu 

Holdina company 

_M_ar-16 ~a,.JJ. 

Eotily having joint control over lhe 
holdiog company 

Mar•~- M•r~ 

Fellow subsidierie.s 

M_ar.l.6 M_.,.25 

632331 
sa.1,1 )91221 

I 
,jo_onl UJ 

7 600.00 I~ 100 

Subsidiary or entily hevingjuinl 
control over the holding company 

.Mar•26 M.111~ 

I 
. \ 
I 

,I 

Key managerial personnel (KMP) o, 
enterprises under lhe conlrol or KMP ol 

tntilies having joint conrrnl over lhe 
holdine company or lhcir rel1.tins 111 

any lime during the ycnr 

_Mar.?~ 

£Ji 
'-h6l 
3JHI 

I 
I 
I 

Ma1•lS 

5~ M1 
11 62 
3(10 

ii:ii" 

_.t____ l 
I 

'l'utal 

MJ1t-l6 

51,14 

!iii 
l,!l_O 

aff.75 

7 600.00 
' 

Mnt•25 

zill 
ll ti) 
J 11(1 

fl 3~ 

!1li! I ' 
WU, 

\DIFIJnjv=aJl.m,il<!I I -1 ,I -1 ,I I ~ -I 4 __ _ _____ _ _ 
1'11ti: Ml.!!~-· Lil,Jl_l1L...fj:J_ 1!111 

Ill 

ClllLc9 App1U'ds Prh•.ite Limilcd 
1~_6t•~•" Proc::111~riict1tS.cnii~ Pvl LuJ 
lbJ.F p.,,,.,&_SON.,.,._U.,JJi:,l 

'_f_n._~~-'--11!~~ 
J)l.f J'~J &...Se,·iu:1 J.,mu.cJ 
01.r Dubs and llcsrutaltly Llm1led 
01.f IJomclkn~ll>Pfu Limi1cd 
DLFLim.i1r<1 
..,\Jlf1111tr (_,.,... C:iJ..JIIWlfl'.1 

fJI.I' Po,,g ll s,,,,""' Llmitorl 
Cl,?,IM J\AJ.lMW Pri11a1.a: Ljm,iJc:d 
.Guunnree 11k.cn ln~o 
1)1 F C1,bcr Cih ~~tlopcni Llmilr.d 
~ h•fl'npil11I 
t)I ,F (;vbcr C-.irv De,•~ lJmjttJ 

Terms Hood conditions ortranH4:tions wirh related partltJ: 

'51.1,L 

Jl.1-iJ" T 
I I 

I I I 
2?.W96ll I . \ .I 

I I I 

652 lll .J -1 

45.111 J ◄ UII 

D.19 
n.45 l HI 

t 
_ilJ1!! 

14•<111 64 731 
. 2vo 

47.J4 4351 

1:14.76 . 
0-20 

-- -

Nole I: All ll"aruactions including sale and purchase (like lcasina, facility maintcnaoce, business 111pport services etc} with related portics ore bcnchmuk lo price and terms cquivalenl lo lhose wilh unrelated party and are al arm's lcnglh and m lhc: ordinary course or businen 

4s.n 
0.19 
0,4~ 

149.Slli 

47.34 
ll.31 

34.16 

-- 7 
652,I~ 

1~uu: 

l klJI 
4.'i OUI 

(~ 7l 
,!_'l(j 

~1 ~I 

01l.i 

17Jl!J() JJ 

<,_<] 1; 

Noti: 2 Disclosure rcquircmcnLS llS per Seclion IK6(4): The Company has given WlSCCW'ed loan lo related parties which ue repay11ble on demand These loans cllrI}' int~esl nte@ 8 00% p ii (March 3!, 2025: 8 ,0°/0 p 11) The loans ha11c been utilized by lhc r~lutcd pan1c:s for Ll1t:11 husmi.-ss purposes 1 hcsc louns 
co11sl1tutc IOU%ofU1e10la.l lOAnS given by th~ Company es al Much 31, 2026 and March 3J, 2025 

Note 3: During the prt:YLOUS yea,, the Hon'blc Nationa.l Company Law Tribunal (NCL1'), Ch1Ddiguh Bench, approvod lhe Comp09ite Scheme of Arrangement among DLF Cyber City Developers Limiled ('·Holding Company" or '"Trsn.d"i: rl!:t! Company"), and DLF Cily Ci::nlrc Luniti:d, DLF Lands l11d1a Pflvilti.: L111111cd. 
DLF Info City Dcvclopc~ (Kolk11li1) Lim1led. and DLF Emporio Limilc:d (collociivcly referred lo as lhe "Traruiferor Comp1U1ics"}, aJone wilh 1hree SEZ wril5 oFthe danc.rgtd undenaking or DLF Assets Limited ("Ikmergcd Comp.lily"), collectively rerc:m:d to as the "'Apphcoul Compwm.:s," ond lhclr rcspcchvi: 
shareholders, wtder SccHoos llO lo 232 of tht: Compllnies Act, 2013 (''the Scheme") Pwsuanl 10 thcsa.id ordu. the T,ansluOJ Companies and the SEZ units of lhc Dwlergcd Company hne been merged inlo lhc Tramfcrcc Company w cf Fcbru.iry 19, 2025 As il result, oll .wets, li.1b1hUes, ogr .. -emc:nls, nmmgemculs, 
arid undertakinss uflhc Transferor Companit, and the DtrncrgcdCompany have been transrcrrcd Lo and now vc.sl i.n the Transferee Company coa·scqucnlly, al1 lr1U1s11ctions undcrtuken with Ute Transft:ror Cornp11mes and the Dcmerg«I Company we ffcbrunry 19, 202S on: rcllccled under thi.- nomcur 1t,i; Trnnsrcrc\! 

Complny 

(J'hls space hos been i1Ut.mlio11al/y /efi bl"r,k) 
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DLF Promenade Limited 
Notes to the financial statements for the year ended March 31, 2026 
(All amounts il'l f lacs. U/'l{ess otherwise stated) 

39 During the current year, the Company bas billed Common Area Maintenance ("CAM") to its tenants on provisional 
basis in line with terms agreed with tenants which is based on cost incurred including provisions till March 31, 
2026. Subsequent the year end, the Company carries out detailed exercise on actualisation of provisions and 
validated by an independent third party prior to billing. The management believes that no material adjustment will 
arise post above activity and hence no adjustment is required in these financial statements. 

40 As at March 31, 2026, net current liabilities of the Company is t 5,00l.22 lacs (including security deposits received 
from tenants oH 6,004.35 lacs). Considering the expectation of renewal of security deposits from leasing and on the 
basis of expected future cash flows for next one year, the management is of the opinion that it will have sufficient 
funds to meet its obligation as and when they fall due in near future. Accordingly, these Ind AS financial statements 
have been prepared on a going concern basis. 

41 The Company has migrated from legacy accounting software to new accounting software during the year. The 
Company has used a third party operated accounting software for maintaining its books of account, which has a 
feature of recording audit trail ( edit log) facility and the same has operated throughout the year for all relevant 
transactions recorded in the software. With respect to legacy software, we have obtained service organisation 
controls report i.e. SOC I type 2 report ("SOC Report") which concludes that the audit trail in respect of such legacy 
software has been recorded and there are no instances of audit trail feature being tampered with in respect of the 
aforementioned accounting software. In case of new accounting software, audit trail has operated throughout the 
year for all relevant transactions recorded in the software except that audit trail feature is not enabled for direct 
changes to data when using certain access rights. Further, there are no instances of audit trail feature being tampered 
with in respect of new accounting software to the extent enabled. Additionally, the audit trail for the financial year 
ended March 31, 2025 has been preserved by the Company as per the statutory requirements for record retention. 
However, for the financial year ended March 31, 2024, management is not in possession of SOC Report to 
determine whether the requirement of preservation of audit trail has been complied with as per the statutory 
requirements for record retention. 

(This space has been intentionally left blank) 
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DLF Promenade Limited 
Notes to the financial statements for the year ended March 31, 2026 
(All amounts in <' lacs, unless otherwise stated) 

42 Other statutory information 

(i) The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for 
holding any Benami property under the Benami Transactions (Prohibition) Act, 1988 ( 45 of 1988) and rules made thereunder. 

(ii) The Company does not have any transactions with companies struck off under Section 248 of the Companies Act, 2013. 

(iii) The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period. 

(iv) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year. 

(v) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities 
(Intermediaries) with the understanding that the Intermediary shall: 

(a) Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company 
(Ultimate Beneficiaries) or 

(b) Provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries 

(vi) The Company have not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the 
understanding (whether recorded in writing or otherwise) that the company shall: 

(a) Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding 
Party (Ultimate Beneficiaries) or 

(b) Provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries, 

(vii) The Company does not have any such transaction which is not recorded in the books of accounts that has been surrendered or 
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other 
relevant provisions of the Income Tax Act, 1961). 

(viii) The Company has not been declared wilful defaulter by any bank or financial institution or government or government authority or 
other lender, in accordance with the guidelines on wilful defaulters issued by the Reserve bank oflndia. 

As per our report of even date attached 

For S.R. Batliboi & Co. LLP 
Chartered Accountants 

ICAI Firm Registration No.: 30 I 003E/ E300005 

~~ 
~ 

Partner 

Membership Number - 511764 

Place : New Delhi 

Date : May 06, 2026 

For and on behalf of the Board of Directors 
DLF Promenade Limited 

Navin Kedia 
Director 
DIN: 02758206 

(f,>~ 
Gurpreet Sin.gh 
ChiefFinancial Officer 

~~ ~ 
Place : Gurugram 
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